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Region of Queens Municipality Al
Consolidated Financial Statements

March 31, 2021

Management's Responsibility for the Consolidated Financial Statements

The consolidated financial statements have been prepared by management in accordance
with pubiic sector accounting standards, and the integrity and objectivity of these statements
are management's responsibility. Management is also responsivle for all of the notes to the
consolidated financial statements and schedules, and for ensuring that this information is
consistent, where appropriate, with the information contained in the consclidated financial
statements. A summary of the significant accounting policies are described in Note 1 to the
consclidated financicl statements. The preparation of the financial statements necessarily
involves the use of estimates based on management's judgernent, particularly when
fransactions affecting the current accounting period cannot be finalized with certainty until
future periods,

Management is also responsible for implementing and maintaining a system of intemal controls
fo provide reascnable assurance that reliabie financial information is produced. The internal
controls are designed fo provide reasonable assurance that assels are safeguarded,
transactions are properly authorized and recorded 'n complionce with legislctive and regulatory
requirements, and reliable financial information is available on a fimely basis for preparation of
the consolidated financial statements.

Council is responsible for ensuring that management fulfills iis responsibility for financial reporiing
and internal controls, and exercises these responsibiities through the Audit Committee. Council
reviews internal financial statements on a regular basis and externally audited financial
statements annually. The Audit Committee also discuss any significant financial reporting or
internal control matters prior to their approval of the consclidated financial stetements.

The externci auditors, Grant Thornton LLP, conduct an independent examination, In accordance
with Canadian auditing standards, and express their opinion con the consolidated financial
statements. The external auditors have full and free access to financial management of Region
of Queens Municipadlity and meet when required. The accompanying Independeant Auditors
Report outlines their responsibilities, the scope of their examination and their opinion on the
consolidated financial statements,

On behalf of Region of Quesns Municipality

srie Lot Rz il

Joanne Veinotte, CPA, CGA Chris McNeill

Director of Corporate Services Chief Administrative Cfficer
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Grant Thornton LLP

4" Floor, Dawson Centre
187 Dufferin Streat
Bridgewater, NS

B4V 2G9

T +1902 543 8115
F +1 902 543 7707

Independent auditor’s report

To the member of Council for the Region of Queens Municipality

Opinion

We have audited the consolidated financial statements of Reglon of Queens Municipality (“the Municipality”), which
comprise the consolidated statement of financial position as at March 31, 2021, and the consolidated statements of
operations, change in net financial assets and cash flow for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies.

I our opinion, the accompanying consolidated financial statements present fairly, in all material raspacts, the
financial position of Region of Queens Municipality as at March 31, 2021, and its resulis of operations, its changes
in its net assets, and its cash flows for the year then ended In accordance with Canadian public sector acecunting
standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Consciidated
Financlal Stafements seclien of our report. We are indepandent of the Entity in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have ebtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter ~ Sunplementary Financial Information

Qur audit was conducted for the purpose of forming an opinion on the consolidated financial statements taken as a
whole. The current year's supplementary information included in the schedules in Section B and Secfion C are
presented for purposes of additicnal analysis and are not a required part of the consolidated financial statements.
Such information has been subjected to the auditing procedures applied, only to the extent necessary to express
an opinion, in the audit of the consolidated financial statements taken as a whole.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsibla for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Audit | Tax | Advisory
© Grant Thomton LLP. A Canadian Member of Grant Thormton International Lid
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In preparing the consolidated financial statements, management (s responsible for assessing the Entity's ability to
continue as a going concern, disclosing, as applicable, matters related to a going concern and using the going
cencern basis of accaunting unless management either intends to liquidate the Entity or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are respansible for ovarseeing the Entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consclidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when
it exists. Misstalements can arise from fraud ar error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in agcordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professicnal skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit proceduras responsive to those risks, and obtain audit avidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional cmissions, misrepresentations, or the override of internal contral.

e Obtain an understanding of internal controt relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Entity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriatengss of management's use of the going concam basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt an the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's repoert to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to moedify our opinion. Qur
conclusions are based ¢n the audit evidence obtained up to the date of our auditor's repart. However, future
events or conditions may cause the Entity to cease to cantinue as a going concern.

s Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financlal statements represent the underlying transactions and
evenis in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

gwﬂm 217

Bridgewater, Canada Chartered Professicnal Accountants
August 10, 2021

Audit | Tax | Advisary
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REGION OF QUEENS MUNICIPALITY Ad
CONSCLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED March 31, 2021
2021 2020
Financial Assefs
Cash and cosh equivalents $ 22,318,001 $ 20,149,456
Receivables - Taxes and Sewer net of Valuaiion Allowance
Taxes net of Valuation Allowance 580,373 499,640
Sewer Rates 140,306 159,214
Water Rates 122,370 128,223
Due from Federal Government and ifs agencies 159,004 119,853
Due from Provincial Government and its agencies 87,749 63,282
Due from other local governments 175,973 -
Pension Assel 288,982 288,982
Other Receivables 209911 518,207
1,764,667 1,977,403
Loans Receivable 225,715 251,681
24,308,383 22,378,540
Labilifles
Payables and Accruals 818,230 1,174,144
Defered revenue 548,467 98.528
Customer Deposits 326,603 269,165
Provincial Government and its agencies 4,253.510 4,312,321
Tax scile surplus 587,107 454,047
Solid Waste Post Clasure Liability 3,291,159 2,415,731
2.825.076 8,923,934
Net Financial Assets 14,483,307 13,454,604
Non Financial Assels
Tangible Capital Assets - General 51,438,001 52,110,241
Tangible Capital Assets - Water 6,254,677 6,030,680
57,692,678 58,140,920
Inventery of Supplies 136,191 170,674
Prepaid expenses 103,447 50,978
Net Non Financial Assels 57,932,315 58,362,574
Accumulated Surplus 3 72415622 $ 71,817,178

See o iompanyfng notes fo the consolldated financial statements,

ON BEHALF OF THE REGION OF QUEENS MUNICIPALITY

¢ QQM L AUD s oo Mayor

ng{/fiﬂ W,‘/L{éjaa(j CAO




REGION OF QUEENS MUNICIPALITY A8
CONSCLIDATED STATEMENT QOF OPERATIONS
FOR THE YEAR ENDED March 31, 2021
2021 2020
BUDGET ACTUAL ACTUAL
REVENUE
Taxation % 10,507,183 $ 10841327 $ 10,843,324
Sales of services 763,105 207,231 837.524
Water rates 519,020 522,776 505,929
Wcrter for Fire Pratection 197.235 197,235 197,235
Government Transfers 1,396,821 1,546,556 1,336,655
Grants in fieu of foxes 418,726 315354 322,718
Services provided to oiher governments 2,034,284 2,337,669 2,057,841
Other revenue from own sources 1,001,417 1,645,450 1,588,447
Public Hedlth 1,323,322 1,501,778 1,379,494
Government Transfers Capital Contribution - 671,655 1,374,867
{Loss) Gain on sale of Tanglble Assets 114,793 {2,233}
18,161,115 20,603,824 20,241,824
EXPENDITURE
Generadl government services 2,386,571 2,412,485 2,164,348
Protective sarvices 3,426,874 3,419,842 3,423,511
Transportation services 2,876,836 2,717,061 2,772,170
Environmental health services 3,958,140 4,810,843 4,002,739
Public health 1,464,604 1,434,774 1,376,367
Erwircnmental developmend services 1,309,666 1,472,712 1,013,184
Recrectional and cultural services 2,481,835 3,044,388 2,764,100
Water Treatment and Distribution 662,807 693,274 709,806
18,567,137 20,005,380 18,226,247
EXCESS REVENUE OVER EXPENDITURES $ (406,022 3 598,444 § 2015579

QN BEHALF OF THE REGION GF GUEENS MUNICIPALITY

LL&P Ak Wy Vo W)

C IR

Mayor

CAD



REGION OF QUEENS MUNICIPALITY Ad
CONSCLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED March 31, 2021
2021 2020
Increase (decrease) in Cash and Cash equivalents
Operating Actlvities: ‘
Net Surplus (deficil) $ 598,444 2,015,579
Amortization - General 1,838,322 1,920,510
Amortization - Water 99,011 99.942
Loss {gain) on disposal of capital assets, net {116,793) 21,691
Increase in solid waste closure and post closure cosis 875,428 154,943
3,294,412 4,214,705
Recelvables - Taxas, Rales and Other 212,736 369,631
Payables, Accruals and Cther Liabilities (355,914) 20,100
Deferred Revenue 449,939 (28,023)
Inventory of Suppiies 34,484 -
Change in Tax Surplus (66,940) 92.897
Customer Deposits 57,438 46,822
Prepaics (52,469) 164,083
3,573,688 4,910,215
" Capilal Acfivities:
Acquisition of Tangible Capital Assets - Genearal (1.166,084) (1,340,611}
Acquisition of Tangible Capital Assets - Water (323,008) (509,756)
Proceeds on sale of Tangible Capital Assels 116,793 -
(1.372.298) (1.850,347)
Investing Activilies:
Loans Recelvable (net) 25966 55,564
Financing Activities:
Issucnce of Long Term Debt 325,000 730,000
Debl Principal Repoayment (383,811) (335,915)
(58.811) 393,085
Net Change In cash and cash equivalents 2,168,545 3,508,499
Cash and Cash equivalents
Beginning of Year 20,149,456 16,640,957
End of Year $§ 22,318,000 20,149,456




REGION OF QUEENS MUNICIPALITY
CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

A7

FOR THE YEAR ENDED March 31, 2021

2021 2020

Annual Surplus $ 598,444 $ 2015579
Changes In Tangible Capltal Assets
Acguisttion of Tangible Capital Assels - General (1,146,084) {1,340,611)
Acquisition of Tangible Capital Assels - Water (323,008} (509,75¢)
Gain on dispesal of Tangible Capital Assets - 21,691
Amortization of Tangible Capital Assels - General 1,838,322 1,920,510
Amorlization of Tangitle Capltal Assels - Waoter 99,011 99,962

‘ 448,242 191,796
Changes In other Non Financial Assets
Inventory of Supplias 34,487 -
Prepaid expenses (52.469) 144,083

117.982) 164,083

Change in Net Financial Assets 1,028,703 2,371,458
Net Financial Assets - Beginning of Year 13,454,604 11,083,144
Net Financial Assets - End of Year $ 14,483,307 $ 13,454,604




REGION OF QUEENS MUNICIPALITY A8
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

1. SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

These consclidated financial statements are the responsibiity of management and have been prepared in accordance
with Canadian Public Sector Accounting Standards established by the Public Sectar Accounting Board and conform to
the accounting principles prescribed for Nova Scotia municipalifies by the Department of Municipal Affairs and for water
utilities by the Nova Scotia Utility and Review Board, Region of Queens Municipality is a municipality in the Province of
Nova Scofia and operates under the provisions of the Nova Scotia Municipal Govermment Act,

Basis of Consolidation

The consolidated financial staiements Include the assets, liabilities, revenues and excenses of the reporting entity. The
reporting entity is comprised of all operations acceuntable to the Municipalify for the administration of their affairs and
rescurces which are owned or conirolied by the Municipality, Interdeparimental transactions and balonces are
efiminafed. Funds included in the financial statements are: general operaling fund, general capital fund, water
operating, water caplial, Hillsview Acres, Queen's Ploce Emera Centre, and the operating, capital and equipment
reserve funds,

The gssets, ligbilities, taxation and other revenues and expenses with respect o the operations of the South Shore
Regional Centre for Education and the Westermn Regional Housing Authority are not reflected in these consolidated
financlial statements as they are provincial government entities. The Municipality's cantributions to these anfities cre
recorded in the consolidated statement of operations as expenses.

Budget Figures

The budget figures contained in these financial statements were approved by Council on April 20, 2020 In its arlginal
fiscal plan; they alse inciude budgets prepared and approved by controlled entities and are ddjusted for amortization
in accordance with Public Sector requirernents. Note 14 outlines the original fiscal plan and the adjustrments made to
come to the budget figures shown in these financial statemeants. )

Cash and Cash Equivalents

Cash and Cash eguivalents include cosh on hand, balances with banks and short term deposits with original maturities
of three months or less,

inventory of Supplies
The inventory of supplies held for consumption is recorded af the lower of cost or replacement cost,
Tanglble Capital Assets

Tangible capital assets are recorded at cost, which includes amounts that are directly athibutable to ccquisition,
construction, deveiopment or baetiermeni of the asset, less accumulated ameriizalion value, Donated assets are
capitalized and recorded ot their estimated fair value upon acquisition. The threshold for each catagory represents the
minimum cost an individual asset must have before 1t s to be recorded as @ tangible capital asset on the statemant of
financial position. Tangible capital asset addifions not meeting the threshold of $20,000 per vear are axpansed in the
year of acguisition.

Amortization

Amortization of fangible capital assets, other than amortization on these forming part of the regulated Water Utility, is
recorded In the statement of operations on a straight line basis over an assel's useful [ife.

Amortization of tangible capital assets of the Water Utility is recorded on straight line basis over their estimated useful
lives as prescriced by the Nova Scofia Utility and Review Board. An amount of cash equal to the amortization expense
of the Water Utility is transferred to o special bank account which is used to hefp fund replacement of existing Water
Utility plant and equiement or, on approval by the Nova Scotia Utility and Review Board, to repay the principal of capital
debt. No amartization s recorded in the years of acquisition or disposal.



REGION OF QUEENS MUNICIPALITY A9
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

1. SIGNIFICANT ACCOUNTYING POLICIES (CONTINUED)

The foliowing table outliines an asset's estimated useful life:

Yeqars
Land improvements 20
Bullcings, bullding Improvements and engineered structures 40
Outdoor swimming pools 25
Heavy Equipment 15
Operaling Equipment 12
Vehicles 10
Cffice and Information Technology-system development packaged system 10
Computer Hardware and Software ' 5
Office Furniture and Eguipment 10
Streels/Roads a0
Sidewalks 25
lumination Stuctures 25
Bridges/Railings-construction 50
Bridges/Raillings-upgrades 20
Storm Water Conveyance Structures 35
Alrporf-runways 30
Alrports-navigational oids 15
Sewer Infrastructure 50

Natural Resources, Cultural and Historic Assefs

Naturat resources, cultural and historic assets that have not been purchased are not recorded as assets in these Fnancial
statements.

Solid Waste Management Facility Liabllity

The Municipality accrues landfill closure and post-closure care requirements that include final covering and landscaping,
and cngoing environmental monitoring, site inspection and maintenance. The liability is accrued as the iandfill site’s
capacity is used. the reported fiability is based on estimates and assumpticns using the best informalion availabla to
management. Future events may result in significant changes to the estimated expenses, total capacity and the
esfiimated liability, and would be recognized prospectively, as a change in estimate, when applicable. The change In
the liability at each reporting period is charged as an expense.

Liability for Contaminated Sites

Contaminated sites are aresult of contamination being intfroduced inio dir, soil, water or sediment of a chemical, organic
or radiocictive material or live organism that exceeds an environmental stanclard. The liability is recorded net of any
expected recoveries. A liability for remediation of contaminated sites is recognized when ail of the following criteria are
met:

i. anenvironmental standard exists;

i. contamination exceeds the environmental standarg;

il the Muricipality is directly responsible or accepts responsibility; and

v. dreasonable estimate of the amount can be made.

Management has reviewed potential sifes where a material liability may exist and has concluded there is no known
maiterial ability at this time.

The Municipdlity follows Public: Sector Accounting Standard 3270 for recognizing Ifs current liabiiity.



REGION QF QUEENS MUNICIPALITY A0
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

1.

SIGNIFICANT ACCOUNTING POLICIES {CTONTINUED)

For fiscal years beginning on or affer April 1, 2022, Public Sector Accounfing Stancard 3280 will apply. This Section applies
fo asset refirement obligations associated with tangible capital assets controlled by a public sector entities that are in
preductive use and those that are no longer in productive use. Region of Queens Municipality will be reviewing il
tangibie asset listings in the upcoming fiscal year in preparation for the implementation of this new standard in the fiscal
year ending March 31, 2023, and recording of any subsecuent liability.

Valuation Allowance
Uncollected Taxes and Rates

Region of Queesns Municipality provides a valuaticn allowance for 100% of the value of faxes outstanding for rec
properties identified as invalid assessmentis, owner urknown properfies, properties whose titles cannot be certified for tax
sale and properties not sold at fax sale. The allowance also confdins accounts more than three vears in arrecrs.

In the Water Utility, the valuation clliowance is provided for estimated iosses for outstanding water receivables.
Other Receivables

The Region provides a valuation allowance for all recelvables other than toxes and rates that are determined o be
uncollectible.

Deferred Revenue

Deferred revenue represents user charges and other fees that have been collected, for which the related services have
yel to be performed, These amounts are recognized as revenue in the fiscal year the services cre performed. Region of
Queens Municipality received Scfe Restart funding from the Province of Nova Scotic in the amount of $590,735. Amounts
rematning unspent at March 31, 2021 have been included in Defered Ravenue.

Government Transfers

Goverrment transfers are recognized in the period in which events giving rise to the transter oceur, providing the transfers
are autherized, eligibility criteria have been met and reasonable estimates of the amounts can be made,

Taxatlon and Related Revenues

Property tax bilings are prepdred by the Municipality based on assessment rolls issued by the Property Valuation Services
Corporation. Tox rates are established annually by Councll, incorparating amounts to be raised for local services,
Taxation revenues are recorded at the fime they are levied and ths tox billings are due. Assessments and the related
property taxes are subject to appeal with any resulting tax adjustments being recorded when the results of the apped
process are known,

User Fee Revenue

Sales of service and other user fee revenue are recegnized on an accrual basis, Chargss for water usage are recorded
as Water rates. Charges for sewer usage are recorded in Taxction.

Post-employment future benefits

Erployees of the Municipality parficipate in the Nova Scotia Pubiic Service Superannuation Plan [NSPSSP), o contributory
pension plan administered by Pension Services Superannuation Plan Trustee Incorporated, which provides pension
benefits based on length of service and earmings. The Municipality is not ebligated for any unfunded licahility, nor is the
Municipality enfitled to any surplus that may arise in the NSPSSP. Emplover contributions are recognized as an axpense
in the period. The Nova Scotia Public Sector Superannuation Plan is a Multiernployer defined baneft plan for accounting
purposes and as such is accounted for as a defined contribution plan by the Municipality.



REGION OF QUEENS MUNICIPALITY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

All

MARCH 31, 2021

1. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements in conformity with pubilic sector accournting standards requires management o

make estimates and assumptions that affect the reported amounts of assets and licbiities, and the disclosure of
contingent assets and iiabiliies ot the date of the financial statements, and the reported amounts of revenues and
expenses during the perod. Significant estimates include assumptions used in esfimating provisions for valuation
dllewances, accrued liabilties, landfill liability and in perferming actuarial valuations of employes future benefits. Actual
results could differ from these estimates.

2. RECEIVABLES — TAXES, RATES AND OTHERS

Balance - beginning of year

Current year's taxievy and interest

Collaction of areq rates

Cuirent year's collections
Reduced taxes

Uncolleciible accounts written off
Transmission of areq rafes

Taxes recelvable

Valuation allewance — taxes
MNet taxes receivable
Governments

Water rates

Accrued benefit asset (Note 11)
Pension Asset

Genercl, other and accruad interest

Valyation allowangce -~ other

Total receivables

CURRENT
YEAR

12,076,821
40.96]

2021

PRIOR
YEARS

968,427

TOTAL

$ 968,427
12,076,821
40,94]

12117782

268,427

13,086,209

11,545,678
65,273

40,941

573,206

12,138,884
65,973

40.26]

11,672,612

573,204

12,245,818

445,170

395.221

840,391
260,019
580,373

422,725
122.37C
140,306
288,982
353,750
143,839}

$... 1764666

2020

TOTAL

$ 1,358,608
12,072,837

41,537

13.472.982

12,301,237
72,641
87,140

41,537

12,504,555

968,427

281,572
486,855

331,374
132218
159,216
288,782
426,103
(47.345)




REGION OF QUEENS MUNICIPALITY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Al2

MARCH 31, 2021~
3. LOANS RECEIVABLE

Port Medway Fire Department - non interest bearing with
annuadl installments of $10,000 with final instaliment of
$5000, maturing in 2028,
ne annugl instaliment was made in 2020

Liverpool Fire Department - nen interest bearing
repayanie in annual installments of $4,600 maturing in 2025,
no annual installment was made in 2020

Mill Village Fire Depariment - non interest bearing repayable
in annual installmerits of $20,000 maturing in 2025,
no annual installment made in 2020

Liverpool Fire Fighters Associalion - non interest bearng
repayable in annualinstaliments of $15,9646 maturing in 2024

Mill Villoge Fire Department - non interest bearing repayable
in annuat installments of $10,000 maturing in 2021

4. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

General
Governments

2021 2020
$ 65,000 § 45000
18,400 18,400
80,000 80,000
57,315 73.281
5,000 15,000
$225,715 $ 251,681
2021 2020
§ 566,078 $719.420
152,152 454,723
2818230 L7414



REGION OF QUEENS MUNICIPALITY
SUPPLEMENTARY FINANCIAL INFORMATION
{Unaudited - See Advisory fo Reader}

CONSOLUIDATED SCHEDULE OF CAPITAL DEBT CHARGES AND TERM DEBT

Al3

March 31, 20627

© ENVIRONMENTAL HEALYH - SEWER
Debentures-Nova Scotia Municipal
finance Corporotion 2018-2028
Debentures-Nova Scotia Municipal
Finance Corporation 200192029
Debentures - Nova Scotia Municipal
Finance Corporation 2020-2030

ENVIRONMENTAL HEAITH-LANDFILL
Bebentures-Nova Scolia Municipal
CMHC 2017-2025

RECREATION AND COMMUNITY SERVICES
Debenivres-Mova Scotia Municipal

Finance Corporation 2017-2027
FCM 2017-2032
BUILDINGS AND SIDEWALKS

Bebentures-Nova Scotie Municipal
Finance Corporation 2019-2029

Debentures-Nova Scotia Municipal
Finance Corporation 2020-2030

WATER UTiLITY
Debeniures-Nova Scotic Municipal
Finance Corporation 2015-2028
Debentures-Nova Scolia Municipatl
Finance Corporation . 20092029
Debentures-Nova Scolia Municipal
Finance Corporation 2020-2030

Balance Balance interest
Aprit 1, 2020 fssued Redeemed March 31, 2021 inferest Rate

$ 477,000 $ 53000 % 424000 % 12,961 2.06%-3.2995%
448,220 44,822 403,398 9,570 1.982%-2.712%
- 167,960 - 147,980 1,622 6780%-1.8790%
381,795 58,508 323,287 11,310 3.35%
1214064 67,448 1,146,616 43,395 2.792%-3.856%
1,181,9%0 20,921 1,091,089 22,293 2.00%
114,410 11,461 103,149 2,447 1.982%2.712%
27,300 27.300 244 6780%-1 8790%

3,817,679 195,260 326,160 3,686,779 103,841
327,472 40,934 286,538 16,078 4.955%-521%
167170 16,7217 150,453 3,569 1.982% - 2.712%
g 129.740 0 129,740 1252.79 .6780%-1 8790%

494,647 129,740 57,651 564,731 20,900

3 43123271 § 325000 5 383811 3 4,253,516 S 124,761

Debenture
Number

38A1

39A%

40A1

cmhe

32A1
GMF

2741

39A%

ACAY



REGION OF QUEENS MUNICIPALITY Ald
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

5. LONG TERM DEBT (CONTINUED)

The long term debt issued and outstanding (2021 - $4,253,510; 2020 - $4.312,322). Principal repaymants required during the
next five years are as follows:

2022 $418,271
2023 $624.967
2024 $381,456
2025 $383,620
2026 $386,856

Al lang ferm debt cutsianding at year end has been properly auihorized by tha Department of Municipal Affairs.

6. TAX SALE SURPLUS

Proceeds recelved from a tax sale of property in excess of the taxes and costs outstanding are held in Trust for @ peariod of
20 years, unless withdrawn by the previous owner. If the Supreme Court of Nova Scolia has not issued an order directing
the payment of the trust to a persan with an interest in the land sold for texes during this 20 year period, the amount is to
be fransferred to the Capital Reserve Fund. There was no tax sale in this fisce year. Interest is included in the year it was
earned.

Proceeds from tax sales of properties were received in the fellowing vears:

2002 7,487
2009 447
2010 10,507
20N 282
2013 65,605
2014 8,885
2015 15,208
2016 29,228
2017 G117
2018 50,909
2019 198,202
2020 85812
2021 4418
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7. TANGIBLE CAPITAL ASSETS - 2021

Costotfaigic:wrning Additions  Disposals Cos;:;::l of Amortization icnfg:;:cln?::r? NBY
LAND $5,401,88391 % $ - 3 4401884 3§ - % - 3 6,401,884
GENERAL GOVERNMENT SERVICES 1.847.692 . - 1,847,692 40,770 1,322,981 524,711
ENVIRONMENTAL DEVELOPMENT 3,237,893 - - 3,237,893 41,901 1,603,199 1,634,694
SERVICES
PROTECTIVE SERVICES
Law Enforcement 731,514 - 731,516 24,239 431,664 299,850
Protective Services 555,616 - - 555,616 7,761 431,507 124,109
ENVIRONMENTAL HEALTH SERVICES
Sewage Collection and Disposal 15,995,538 - - 15,995,538 311,023 6,014,759 2,980,779
Landfil Site 14,313,072 583,872 334,318 14,562,627 326,816 5,905,203 8.657,424
Mcaterials recaovery facility 800,34% - - B00, 349 17.154 345,629 434,719
PUBLIC HEALTH AND WELFARE SERVICES 1,218,512 - - 1,218,512 16,284 1,115,352 103,160
MAINTENANCE/TRANSPORTATION 5,837,402 52,065 363,581 5,525,885 223,942 3,639,927 1,885,958
RECREATION, PLANNING, TOURISM 21,500,961 - - 21,500,961 597,297 5,491,148 16,009,813
PUBLIC WORKS
Sidewalks 604,940 - - 608,940 16,355 449,039 157,901
fraffic Lighls 127.110 - - 127.110 5,084 86,435 40,675
Streets 7,596,643 530,147 - 8,126,790 188,384 2.954,97 5171.818
Alrport 153,597 - - 153,597 1.312 143,101 10,496
UTILITY PLANT AND EQUIPMENT 8,524,481 323,008 - 8,847,489 92.010 2,592,812 6,254,677

$ 89449206 51489091 S 697899 $90,240399 S 1937332 S 32,547,730 3 57.692.608
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FOR THE YEAR ENDED March 31, 2021

8. TANGIBLE CAPITAL ASSETS - 2020

C“L’:ﬁgg‘r’“”g Addilions  Disposals C‘”; endol - Amorization Aoeumuated  Nay
LAND $6,394,851.00 § 7.03¢ % - $ 6401890 % - % - $ 6401890
GENERAL GOVERNMENT SERVICES 1,949,448 - 101,755 1,847,693 49,884 1,282,210 565,483
ENVIRONMENTAL DEVELOPMENT 3,237,893 - - 3,237,893 41,901 1,541,299 1,696,594
SERVICES
PROTECTIVE SERVICES
Law Enforcement 689,094 42,417 - 731,513 19,999 407,426 324,087
Protective Services 555,616 - - 555,614 7.761 423,746 131,870
ENVIRONMENTAL HEALTH SERVICES
Sewage Collection and Disposal 15,459,564 535,972 - 15,995,536 318,422 5,703,739 10,291,797
Landflll Site 14,416,837 - - 14,416,837 389,262 5,990,529 8,426,308
Materials recovery facility 800,349 - - 800,349 17,154 348,474 451,873
PUBLIC HEALTH AND WELFARE SERVICES 1,218,512 - - 1.218,512 16,283 1,092,065 119,447
MAINTENANCE DEPARTMENT 5,667,158 46,478 - 5,733,636 243.060 3,701,741 2,031,895
RECREATION, PLANNING, TOURISM 21,500,940 - - 21,500,960 606,005 4,893,851 16,607,109
PUBLIC WORKS
Sidewalks 606,940 - - 606,940 16,355 432,484 174,256
Trasffic Lights 127,110 - - 127,110 5,084 81,351 45,759
Streels 4,887,938 708,705 - 7,596,643 168,027 2,766,584 4,830,057
Alrport 153,597 - - 153,597 1,312 141,788 11,809
UTILITY PLANT AND EQUIPMENT 8,014,725 509,756 - 8,524,481 99,962 2,493,801 6,630,680

587700594 51850367 S 101,755 $89449,306 § 2,020,471 § 31,308,292 & £6.140.9714
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2. COMMITMENTS
Contract/Leases
As af March 31, 2021, the Region of Queens is committed to making the following payments:
A contract for garbage collection for the subsequent year of $769,477 plus HST expiras March 31, 2026.

A contract for residual waste fransfer from fransfer stafions to the Region of Quaens Solid Waste Management Facility
expires March 31, 20246,

A contract for the transfer of organic material from the Region of Queens Solid Waste Management Facility to the
composting facility expires March 31, 2025.

A contract for fire answerlng service for the subsequent year of $26,997 plus HST aexpires March 31, 2023.

Lease for library space for the subsecuent year of $51,480 plus HST, expires December 31, 2024,

10. REMUNERATION AND EXPENSES OF ELECTED OFFICIALS AND CHIEF ADMINISTRATIVE
QFFICER PAID DURING THE YEAR

Remuneration Expenses
Councilors

Mayor - D, Dagley $ 24,557 $ 0
Mayor - D. Norman 17,982 0
District 1 - K, Muise 21,268 4G4
District 2 — H. Keliy 12,279 43
District 2 - R, Gidney 8,991 0]
District 3 - B, Fralic ’ 12,279 0
District 3~ M. Charlton 8,991 0
District 4 - S, Macleod 12,279 185%
District 4 - V. Amirgult 8,991 20
District 5~ J. Fancy 21,248 §]
District 6 ~ R, Fiske 12,279 280
District 6 - [0, Brown 8,991 1,734
District 6 ~ C, Hawkes 8,991 1,218
District 7 — G, Johnson 12,279 240
191,425 5820

Chief Administrative Officer
C. McNeill 131,621 535
$__323.046 $ ...6355

11. EMPLOYEES' RETIREMENT PENSION PLAN

Effective September 30, 2020 dll pension assets were transferrad to the Nova Scotian Public Service Superannuation Plan
(NSP3SP), who are now the adminisirators of the employee pension plan. A Pension Asset has been recordad os an
estimate of the overpayments by plan contributors and expected to be confirmed by an actuary report currently in
process. Any difference between the actual over contributions and his esfimate wil be recorded in the subsequent
fiscal year,

Nova Scotia Public Service Superannuation plan employer contribution formula is 8.4% of the first $61,400 of gross pay
and 10.9 % of the reminder to a maximum of $183,838. This is matched by the amplovee,

Although, the NSPSSP is a defined benefit pension plan, the Municipality accounts for it s a defined contribution Elan
as the obligation to pay refrement benefits does not reside with the Municipatity,
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11. EMPLOYEES' RETIREMENT PENSION PLAN {CONTINUED)

Contributions te the Plan are required by both the employer and its employees. Total employer contributions for 2021
were $345,288 and are recognlzed as an expsnse in the period as part of salaries, wages and banefits as disclosed in
Note 16. The contribution distribution batween plans was as follows:

Standard Life Employee contributions $172.157
Standard Life Employer contributions $121,720
NSPSSP Employee contributions $154,568
NSPSSP Employer contributions $154,568

As per the Public Sector Accounting Board handbook, secfion 3250-Refirernent Benefits, the accouniing valuation results
for the Region of Quesns Pension Plan (the "Plan”) as at December 31, 2019 Indicated o pension asset of $288.982.

Region of Queens Municipality and Ifs employees contributed to the Plan for the employess. The Plan was a defined
benefit plan which specified 1he refirement benefit to be received by the employees based on length of service and
rates of pay. Inflation protection is not provided. The pension committee, representing plan members and employer
wass responsible for oversesing the management of the pension plan.

the last actuarial valuation was scheduled for the period ended December 31, 2019 and was completed in 2020, The
interest rate vsed in the last fled valuation was the 5.25% per year benchmark. The following estimates as at December
31, 2019 were basad on the actuarial vaiuation as af March 31, 2020,

2020
Actuarial value of plan assels $ 14163433
Accrued bensfit obligation 13,441,412
Estimated funding surplus $ F22.021
the pension asset eliminated as af March 31, 2020 included the following components:
2020
Accrued benefif obligation $ 13441412
Pension fund assets 14,163,433
(722,021)
Unamortized actuarial gain/ (loss) 433,039
Fension liability {asset) 5 [288,982)

For the fiscal year ended March 31, 2020, benefit costs of $396,336 were expensed and included in salaries, wages and
benefits as disclosed in Note 14. This amount included $59,755 of amartization of net actuarial lossas.

12, SOLID WASTE CLOSURE AND POST CLOSURE LIABILITY

The Municipality owns and operates a Solid Waste Management Facility. It has an obligation under Nova Scotia
Beparfment of Environment regulations for costs related to the closure and post closure care of the sites once capacity
Is recched. The following cost and capacity infermation is based upon ongeing evaluation and best estimates by
management in consuiiation with internal and external technical consultants.

As ot March 31, 2021, the remcining capacity of the 15t Generation C&D cell is approximated at 142,447 tonnes. Based
on curent usage this site may provide up fo 23 more years of service. Estimated closure costs in curent period dollars
total approximately $540.531. The cest estimate is Increased annually based on Stalistics Canada's 2019 bullding
construction price index. Costs for post closure care and maintenance of this site are not expected to be significant,

As at March 31, 2021, based on current Municipal Solid Waste usage and compaction rates, the remaining capacity of
the 2nd Generation solic wasfe cell is approximately 431,856 tonnes. Total closure costs in current period dollars are
estimated to be approximately $4,160,050 . The cost estimate is adjusted based on Statistics Canada’s 2019 buiicing
construction price index,
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12. SOLD WASTE CLOSURE AND POST CLOSURE LIABILITY (CONTINUED)

As at March 31, 2021, based on post closure requirements, estimated fotal costs would be $2,873,450 in current period
dollars. These costs are expected to be incured over a period of 30 years subsequent to closure of the current cells,

The municipalily has internally restricted assets of $5,180,168 1o fund these fulure costs which are included in cash and
cash equivalents, The determination of required additions to the reserve is based on management’s knowledge of the
future expected costs to close the site with an additional dllowance intended to fund potenticl changes in
environmental regulatery standards. Managemeni's estimates for the reserve include congideration that costs will
escatate and affempt to ensure that, should e site be closed; no funds would need to be borrowed fo complete the
closure. Alternatively, the method used to calculate the solid waste closure and post-closure lability as recorded in the
siatement of financial position Is explicitly outined by Canadian Public Seciar Aceounting Standards.

The liaoility recognized in the financial sictements is based on estimates and assumptions using the Municipality's bast
information and judgment. Fulure events may result In significant changes to the estimated expenseas, total capacity or
the estimated fiability, and would be recognized prospectively, as @ change in estimate, when applicable

13. TRUST FUNDS UNDER ADMINISTRATION

Trust Funds administered by the Municipality are reporied on separately and not included in the consolidated fincincicd
staternants,
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14. BUDGET FIGURES

Public Sector Accounting Standards (PSAS) reguire o comparison of the results for the period with those originelly
planned on the same basis as that used for actual results. The fiscal plan in the statement of operations and
statement of changes in net assefs has been adjusted to be on a consistent basis as actual results. Below is a
reconciliction of the figures from the approved fiscal plan to the fiscal plan per the financlal statement:

Consolidation Fiscal Plan
Approved {As required Per Financial
Fiscal Plan by PSAS)* Stutements
REVENUE )
Taxatlon $  10,507.183 $ 10,507,183
Sale of servicas 763,105 763,105
Water rates - 519,020 519,020
Water for fire protection 197,235 197,235
Government fransfers 1,396,821 1,396,821
Gronts in lieu of taxes 418,726 418,724
Services provided to other governments 2,034,286 2,034,286
Other revenue from own sourcas 77,537 23,880 1,001,417
Public health 1,323,322 1,323,322
Transfers from own funds 481,560 {481,560) -
17,902,540 258,675 18,161,115
EXPENDITURE
Generdl govamment services 2,345,801 40,770 § 2,386,571
Protective services 3,405,806 (178,932} 3,426,874
Transportation services 2,453,219 423,617 2,876,834
Environment health services 3,478,311 479,829 3,958,140
Public health 1,448,322 16,284 1,464,606
Environmental development services 1,247,765 61,901 1,309,666
Recreation and cultural services 2,142,494 337,142 2,481,636
Water treatment and distribution - 662,807 662,807
Fiscal services 1,175,953 {1,175,953) -
17,897,671 669,444 18,567,137
ANNUAL SURPLUS 4,869 (410,891) {4046,022)

¥ The adjustments above Include netting school board appropriations and recuced taxes against fax revenues,
raciassification of revenues and expenditures amongst categories, and the elimination of fransfers between funds,
and amortization of tangible capital assets,
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15, COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the financial statement presentation adopted in
the curent year,

14, SEGMENT DISCLOSURE

Region of Queens Municipality s a diversified municipal government instifution that provides a wide range of services to
fts citizens. Municipal services are provided by depariments and their activities are reported in those segments. Expenses
of the following departments have been separately disciosed in segmented information consistent with provincially
legistated requirements as follows:

General Government Service

Activities that provide for the overal operation of the Municipdlity andl that are common to, or affect all of, the services
provided by the Municipality. This includes the activities of the Mayor and Council as well ¢s the following adminisirative
activities: human resources, legal services, faciliies management, finance and administration, communiceations and
fechnology, and the office of the Chief Administrative Officer.

Profeclive Services .

Activities that provide for the public safety of the citizens of the Municipality. This includes police and fire protection and
other profective services such as by-low enforcement, building and fire inspections, Ground Search and Rescue and
Emergency Measures Organization,

Transportatlon Services

Acfivities performed by the Engineering and Public Works Department. This includes management, maintenance and
development of awide variety of municipalinfrastructure, Primary activities are road maintenance, sidewcalk repair and
maintenance and snow removal and salting [within the boundaries of Liverpool only). Activities also included are sewer
operations, equipment maintenance, supervision: of water ulility, and supervision of solid waste facilty.

Environment Health Services

Activities that provide environmentally regulcted services. This includes the collection of solid waste materials, the
- maintenance and operation of a solid waste ste, solid waste landfill closure and post-closure costs allocated 1o the

cument yvear, and sanitary wastewater colliection and freatment.

Public Health Services
Activities related to the operations of Hillsview Acres Residenfial Care Facility and mandatory ransfers to the Ragional
Housing Authority.

Environmental Development Services

Activities that support and manage the Municipality’s physical and economic development, This Includes activities
related fo land use planning, zening and develepment, activities related to investment atfraction, existing business
relention and expansion, business support and promotion fo enhance the econarmy of the Region,

Recreafion and Cultural Services

Activities related to the Municipality’s recreation focilifies, including the operations and maintenance of two cutdoor
pools, parks, trails, beaches, Queens Place Emera Centre and varlous cultural facilities including a library. This also
includes the expenditures for various recreational programming ond special evenis as well as human, financial, and
administrative support of volunteer organizations within the Municipality.

Water Treatment and Distribution
Acilvitles related to the freatment and distribution of dinking water to its users through o comprehensive water treatment
facility.

Educational Services
Activities related to the mandatory funding of school boards.
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14, SEGMENT DISCLOSURE (CONTINUED)
CONSOLIDATED EXPENSES BY OBJECT

2021 2020
Sclaries, wages and benefits $ 5852.444 $ 5.764,984
Interest on long-term delbt 127,060 137,243
Externcl fransfers and grants 3,189,544 3,178,405
Amortization 1,937,332 2,020,472
Other 8518998 7,125,141
$192.625.380 $18.226.247
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14, SEGMENT DISCLOSURE {CONT'D)

Genergdl Roads & Streets Environment Public Environmental  Recreation
Government Protective (Public Works) Health Health Development and Cultural Treatment and
Services Services Services Services Services Services Services Distribution Total 2020
Taxation $ 8737026 % 211,173 % 1,342151 § 550977 % - % - % -3 - § 10841327 § 9.719.064
Sale of services . 13,500 10,180 - 883,551 - - - - 907,231 837,524
Water Rates / Fre Protection - - - - - - - 705,995 705,995 703,164
Government transfers 1,467,452 - - 79,104 - - - 1,544,556 1,336,655
Granis in lieu of taxes 287,358 27,996 - - - - - - 315,354 1,246,980
Services provided other gov't - - - 2,337,669 - - - - 2,337,669 2,057,861
Other revenue own scurces 897,470 - - 292,400 44,643 394,117 30,838 1,652,468 1,588,448
Public health - - - - 1,501,778 - - - 1,501,778 1,379,496
Government fransfers - capital - - 671,655 - - - - - 671,655 1,374,867
Proceeds from sale of property - - 114,793 - - - - - 116,793 {2,233)
Total Revenues $ 11402805 $ 249,349 5 2,130,599 S§ 4,143,701 S 1544420 S - & 394117 S 736,833 5 20,403,824 $20.24%1,826
Salaries, wages and benefifs 1,207,460 224,636 1,114,171 763,781 1,193,947 538,245 726,154 20,050 5,852,444 5764986
Interest on long-term debt - - 2,504 36,651 - - 65,688 21,818 127,060 137,243
External transfers and grants 495,836 2,268,651 259,813 142,247 - 23,000 - 3,189,544 3,178,405
Amoriization 40,770 32,000 435,078 654,992 16,284 61,901 597,297 $9.010 1,937.332 2.020,472
Materials, services and other expenses 674,419 894,555 205,095 3,355,420 82,294 B72,564 1,632,250 482,397 8,898,998 7,125,141
Total Expenditures S 2412485 S 3419842 § 2717061 S 4810843 S 1434774 $§ 1,472,712 S 3044388 S 693,274 5§ 20,005,380 518,224,247

Surplus / (Deficit) by category $ 8990320 S (3170493) S (586462) S (487.142) § 111,846 S (1.472,712) S (2.450271) S 43,558 S 598444 S 2015579
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17. SUBSEQUENT EVENT ~ IMPACT OF COVID 19

The Novel Coronavirus [COVID-19) pandemic confinues to severely impact many local economies around the globe.
In many couniries, including Canada, businesses are being forced ¢ cease or limit operations for indsfinite petiods.
Measures taken to contain the spread of the virus, including fravel bans, quorantines, social distancing, and closures of
non - essential services have friggered significant disruptions to businesses worldwide, resulting in an economic
slowdown, : i

As a result of the COVID-17 pandemic, the Municipality incurred revenue ioss from its recreational facililies, lost rental
paymenis, and inferest charges on tax accounts. Expenditures increased in order to comply with public health
guidelings and to provide a safe werking environment for staff and ihe public such as barriers, social distancing
indicators, and personal protective equipment,

The Municipal was the recipient of Safe Restart funding from the Province of Nova Scofia in the amount of $590,735,
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Advisory to readers

Region of Queens Municipality prepares both consolidated and non-consolidated
financial statements.

Non-consclidated financial statements are prepared to provide details of the individual
funds managed by the Municipality. In particular, they provide information on the fund
performance compared to the approved operating budget of the Municipality. For all

other purposes, readers are advised 1o refer o the consolidated financial statements

that have been audited.

These non-consolidated financial statements have not been audited, The non-
consolidated financial statements are not presented in full accordance with Canadion

public sector accounting standards,
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Advisory to reader

General Section

Non-censofidated Operating Fund Statement of Operations

Non-consolidated Operaiing Fund Statement of Financial Position

Non-consolidated Capital Fund Statemeant of Financial Position

Non-consolidated Capital Fund Statement of Financial Activities and Changes
In Fund balance

Non-consofidated Capital Fund Tangibie Capital Asset Summary

Schedules fo Non-consolidated Operating Fund Statement of Operations

Non-consolidated Statement of Revenue and Expenditures — Hillsview Acres

Water Utility

Non-consolidated Statement of Operations and Surpius{Deficit)
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Non-consolidated Statement of Financial Position - Water Capital Fund

Non-consolidated Water Utility Tangible Capital Asset Summary
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Non-consclidated Special Gperating Reserve Statement of Financial Position

Non-consolidated Special Operating Raserve Statement of Financial Activities
and changes in Fund balance

Notes

B1
B2
B3

B3
B4
BS-11
B12

B13

Bt4

B15

B16

Blé

B17

Bi7
B18-35



REGION OF QUEENS MUNICIPALITY BT
SUPPLEMENTARY FINANCIAL INFORMATION

(Unaudited - See Advisory to Reader}

NON-CONSOLIDATED OPERATING FUND STATEMENT QF QPERATIONS

FOR THE YEAR ENDED March 31, 2021

2021 2020
SCHEDULE BUDGET ACTUAL ACTUAL
REVENUE

Taxes H $ 10382183 % 10841327 %5 10.643.326
Grants in lieu of foxes 2 418,724 315354 322,718
Services provided o other govemments 3 2,034,286 2013951 2,057,861
Sales of services 4 763,105 207.231 837,524
Other revenue from own sources 5 977.537 4698.427 1,244,102
Unconditional fransfers from other

governments é 1,229,598 1,229,598 1,229,338
Conditional iransfers irom Federal and Provincial

governments of cgencies 7 167,223 335,108 107517
Other transfers 8 481,560 650,424 403,779

16,454,218 16,991,417 16,845,965
EXPENDITURE
General government services g 2,345,800 2371.718 2,182,521
Protective services 10 3,605,804 3,566,545 3556316
Transportation services 1 2.453,219 2,311,590 2,290,441
Environmental health services 12 3478311 3,444,450 3,569,451
Public health/Schools 13 - - 3.858
Envirenmental development services 14 1,247,765 973,312 1,024,200
Recreational and cultural services 15 2,142,494 1,838,246 2296015
Fiscal sarvices 15 1,175,953 1,677,894 1.500,008
Transfer current year surplus 4,870 805,645 -
16,454,218 18,921,417 16,424,829

EXCESS REVENUE QVER EXPENDITURES $ -3 - $ 441,136
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NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION - QPERATING FUND
Moarch 31, 2021
202 2020
Financial Assels
Caish and cash equivalents 3736398 % 2,345,424
Taxes Recelvable 840,391 968,428
Yaluation Alfowcance for Uncollectible Taxes {260,019) (281,572)
580,372 686,856
Other Receivables 818,705 854,534
Valuation Allowance far Doubtful Accounts {143,839) (47.345)
474,868 807,187
Due from Federal Government and its agencies 120,891 10%,658
Due from Provincial Government and s agencies 87,749 63,282
Due from cother local govermments 140,306 148,239
Due from own funds:
Capital Fund 4,198 2,749
Water Operating Fund (10.904) 6,814
Tk Surplus - 182,993
Special Equipment Reserve 184,584 .
526,823 513,737
5518460 4,353,207
Liabilities
Payables and Accruals - Trade 572.079 499,642
Deferred revenue 548,467 98,528
Prepayment of taxes 313,348 258,188
Federal Government and its ogencles 1.867 30
Provincial Government and lts agencies 35,409 192,293
Cther local governments - 262,400
Tox sale surplus 587.107 654,047
Due to Own Funds:
Special Water Capitcl Reserve 466 1,445
Trusts - 562
Equipment Reserve - 4,848
Special Cperating Reserve 3,488,5%4 174,977
Specigl Capital Reserve 55,303 59,490
5,602,882 2,206,445
Net Debt (84,423 2,146,742
Non Fingncial Assels
Prepaicl expenses 84,419 35,737
Net Financing 84,419 35,737
Prior Pericd Adjustmant {36,412} -
Transfer accumulated prior year surplus to Special Operating Resarve (2.146.043) -
Net Assels (2,182,479 2,182,479
Accumulated Surplus 0 2,182,479

panying noigs fo the non-consclldaled financlal stafemnents.

mmm Mayor
Ao M/lb{/(ﬂ:tw CAO
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NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION - CAPITAL FUND
Murch 31, 2021
2021 2020
Financial Assets
Cash and cash equivalents % 216,132 &% 385193
Due from Federal government and its Agencias 32,480 10.194
Trade aecounts - 4,922
Due from Special Operating Reserve 23,661 -
Due frorm Waler Capital Reserve 100,230 2,749
Due from Speciol Equipment Reserve 347,034 46,478
719.539 419.536
Liabillfies
Payables and Accruals 391 -
Landfill Lickility 3.291,159 2415731
Due to General Operating Fund 4,194 2,746
Due from Special Capital Reserve 500,000 507,039
Due from $peciat Operating Reserve - 4,463
Long Term Debt [note) 3,964,572 3,984,849
o 7762718 4,914,828
Net Dabt 7,043,179} 16,495,293)
Non Financlal Assefs
Tangible capital assets, af cost 81392917 80,924,732
Less: Amortization 22954917 28.814,494
51,438,000 52,110,238
Net Assets 44,394,821 45,614,945
Accumilated Surplus 44,394,821 45,614,945
NON-CONSQLIDATED CAPITAL FUND STATEMENT OF FINANCIAL ACTIVITIES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED March 31, 2021
a0m 2020
Revenue:
Transfer from Special Operating Resarve 819,047 919,677
Transfer from Equipment Reserve 347,038 88,895
Accrelion Landfil Liability (875,428 12.415,731)
Amortization (1.838,323) [1,920.510)
NBY of Assats Disposad - {21.691)
Princioal Payments in Long Term Debt 325,160 295,981
Net Financing and Transfers {1,220,124) (3.053,378)
Amnuad Surplus (Deflcit) {1,220,124) (3,053,378}
BALANCE - BEGINNING OF YEAR b 45614945  §  48,468373
BALANCE-END OF YEAR $ 44,394,821 8 45614,945




REGION OF QUEENS MUNICIPALITY B4
SUPPLEMENTARY FINANCIAL INFORMATION '

{Unaudited - See Advisory fo Reader)

NON-CONSOLIDATED CAPITAL FUND TANGIBLE CAPITAL ASSET SUMMARY

March 31, 2021
2021 2020
ACCUMULATED
cosT AMORNIATION NBY NBY

LAND $ 6401891 % - 3 6,401,891 % 6,401,891
GENERAL GOVERNMENT SERVICES 1,847,692 1,322,981 324,710 565,483
ENVIRONMENTAL DEVELOPMENT SERVICES 3,237,893 1,603,199 1,634,694 1,694,595
PROTECTIVE SERVICES

Law enforcement 731,518 431,666 299,850 324,089

Proteciive Services 555,614 431,507 124,109 131,870
ENVIRONMENTAL HEALTH SERVICES

Sewage collection ond disposal 16,284,437 6,014,759 10,269,680 10,291,802

Landfil site 14,273,724 5,905,203 8,368,523 8,400,367

Materials recovery facility 800,349 365,629 434,719 451,873
PUBLIC HEALTH AND WELFARE SERVICES 1,218,812 1,115,352 103,160 119,444
MAINTENANCE DEPARTMENT 5,525,885 3639534 1,885,949 2,057,834
RECREATION, PLANNING, TOURISM 21,500,961 5.491,148 16,009,813 16,607,109
PUBLIC WORKS

Sidewalks 606,940 449,039 157,90 174,256

Traftic lights 127,110 84,435 40,675 45,750

Siraets 8,126,790 2954971 5171.818 4,830,056
AIRPORT 153,597 143,091 10,506 11,808

S 81392917 § 29.954%17 § 51438000 5  52.110,239




REGION OF QUEENS MUNICIPALITY 11
SUPPLEMENTARY FINANCIAL INFORMATION

(Unaudited - See Advisory to Reader)

SCHEDULES TO NON-CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED March 31, 2021

2021 20240
BUDGET ACTUAL ACTUAL
1. TAXES
Assassable property
Residential §  BOA3O76 3 BO63SSE & 7.868.827
Commercial ’
Commercial property 1,428,260 1,650,904 1,597,213
Resource
Taxable assessments 797,184 795,788 814,335
Forest property tax {less than 50,000 acres) 30,508 30,291 30,494
Forest property tax { 50,000 acres or mors) 268 268 268
i 827,940 826,347 847.097
Arec rates
Protective services . 211,173 197.235 222,040
Transportalion services 1,303,502 1,342,151 1,293,774
Recreational and cultural -
Other 73.013 75.802 72,764
1,587,788 1,615,188 1,588,578
Special ussessmeant
Environmental health service 540,339 550,977 545,717
Other
Deed franster tax 330.000 547,690 440,323
Based on revenue:
Alicint 43,000 44,531 45,794
Nova Scotia Power Carporation 802.187 802.187 839,333
Nova Scotia Power Corpaoration-HST rebate 45,000 47,617 32,133
895,187 894,335 924,262
Conditicne fransfars to other govermment Agencies
Correctional services {177.62%) {177.629) {178.124)
Deficlt of Regional Housing Authorlty {125.000} 1142,247) {105,639}
Appropriation fo Sauth Shore Regicnal Centre for Education (2,987,798} (2.987.798) (2,884,728}
(3,290,427} (3.307.674) (3,168,690}

$ 10,382,183  $ 10,841,327 5 10,643,326

2. GRANTS IN LIEU OF TAXES

Faderat Government $ 53532 % 51038 % 53,532
Federal Government Agency
Canade Post 5,508 5622 5.508
Provincial Govaernment
Provincial property 188,478 87971 91,965
Crown timberlands 142,120 142,727 143,598
Fire protection 29,088 27,996 28118
359,484 258,694 263,678

$ 418,726 3 315,354 3§ 322,718




REGION CF QUEENS MUNICIPALITY Bé
SUPPLEMENTARY FINANCIAL INFORMATION
(Unaudited - See Advisory to Reader)
SCHEDULES TO NON-CQNSOLIDATED STATEMENT OF QOPERATIONS
FOR THE YEAR ENDED March 31, 2021
2021 2020
BUDGET ACTUAL ACTUAL
3. SERVICFS PROVIDED 1O QTHER GOVERNMENTS
Lecal Governments
Environment health services-landfill § 2034286 5§ 2013951 2,057.861
4. SALES OF SERVICES
Frotective services $ 14000 % 10,180 13,250
Envirenmental health saervices 738,208 883,551 817,16%
Other 10,200 13,500 7,106
) 763,105 3 207,231 837,524
5. QTHER REVENUE FROM OWN SCURCES -
Licenses and permits 3 41130 % 45,63¢% 43,716
Fines 42,500 3,30 27,394
Rentals 25799 24,050 140,079
Relurn oninvestments 137,000 70,784 120,691
Penakties and intarest 154,409 154,575 171,122
Revenue collected for Other Government Agancies 37,985 40,9461 41,537
Less: Transmission of ravenue collected for Other Government Agencies [37.285} {40,941) {41.537)
Queens Place 466,879 305,767 646,451
Miscellaneous 109.820 64,301 94,647
S 977.537 h] 698,427 1,244,102
&, UNCONDITIONAL TRANSFERS FROM
OTHER GOVERNMENTS
Provincial Government
Service Nova Scotia & Municipal Relations
Assassmant Act, farm property acreage % 12,364 % 12,364 12,104
Municipal Grants Act-equalizafion 1,217,234 1,217,234 1,217,234
$ 1,229,598 S 1,229,598 1,229,338
7. CONDITIONAL TRANSFERS FROM FEDERAL &
FROVINCIAL GOVERNMENTS OR AGENCIES
Federal Government - ACOA $ - $ 33,366 -
Provincial Government
Environmenial Haalth Services
Garbage & refuse collection & disposal 55,000 79,104 63,628
Gther Provincial Funding
RRFB « Waste Separation Funding 7.500 11,145 -
OMA funding 50,000 6,028 N
Community Cullure and Heritcge - 3,973 -
Facade grant 25,000 39,043
Civic number grant 4,723 4,622 4,646
Tremsitione! Funding - Accessibility 25,000 31,805 -
ACOA Funding - - -
Safe Restart Funding linc Transit) - 165,063 .
s 167,223 § 335,105 167,317




REGION OF QUEENS MUNICIPALITY 87
SUPPLEMENTARY FINANCIAL INFORMATION

{Unaudited - Sea Advisory fo Reader)

SCHEDULES TO NON-CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED March 31, 2021

2021 2020
BUDGET ACTUAL ACTUAL
8. OTHER TRANSFERS
Transfers from own valuation allowances & equity
Prior year adjustments $ - $ 405862 % -
Transfert from other fund
Special Cperating Reserve 334,449 80951 3% 188.459
Special Equipment Reserve 147,011 183611 235,120

$ 481,560 & 650424 § 423779




.REGION OF QUEENS MUNICIPALITY

B8
SUPPLEMENTARY FINANCIAL INFORMATION
(Unaudited - See Advisory to Reader)
SCHEDULES TO NON-CONSQLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED March 31, 2021
2021 2020
BUDGET ACTUAL ACTUA
9. GENERAL GOVERNMENT SERVICES
Legislative
Remuneration - mayor $ 4285% % 42,538 % 42,051
Remuneration - council 152,192 148,884 148.041
Other
Travel 6,000 5,821 4,375
Other 20,553 19,681 17.156
221,604 216,904 213,643
General administration
Administration 1,044,359 1,041,294 1,045,274
Financial managemeant 19,500 29,675 28,450
Bonk charges 16,078 14,664 17.223
Taxation
Adiministrafion 63,787 62,929 463,082
Tax billings 8,400 8,400 17,200
Assessment Services 320,836 320,834 318,408
Tax rebate or cancellations
Reduced taxes {(Section 49) 75,000 65,973 72,642
T sale 7.950 (1.138) 1,997
Common services B2,674 99.028 74,455
Cther 51,000 110,374 66,057
1,691,584 1,752,039 1,706,790
Other general government services
Conventigns/Elections 467,634 54,505 28,147
Insurance 1.085 - -
Granis to organizations 175,000 175,000 175,000
Other 63,994 107,093 48,119
307,613 338,598 251,266
Valuation allowance
Uncoliectiple taxes 125,000 64,174 10,823
$§ 2345801  § 237,715 §  2,182.52]




REGION OF QUEENS MUNICIPALITY 89
SUPPLEMENTARY FINANCIAL INFORMATION

(Unavdited - Ses Advisory fo Reader)

SCHEDULES TC NON-CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED March 31, 2021

2021 2020
RUDGET ACTUAL ACTUAL
10. PROTECTIVE SERVICES

Police protection
Administration-prosecution fees/DNA testing $ 3399¢ 5 27372 % 24,315
Crime investigation. prevention and protective services 2,135,008 2,120,280 2,064,212
2,169,007 2.147,652 2,090,527

Law enforcemenit
Building/Fire Inspection 177.997 169,545 165,252
Bylow 107,477 82,604 88,43}
285,474 252,171 253,683

Fire protection

Fire fighting force 786918 825,314 857,037
Fire ctlarm system 28,904 28,617 28,267
Water supply and hydrants 197,235 197,235 197,235
Fire station bullding 42,190 39,451 43,687
Other 7.500 4,777 6,462
1,062,747 1,095,395 1,132,688
Emergency measures 74,729 54,723 64,158
Cther-Court House 13,849 16,604 13,260

33605806 § 3546545 8 3,554,318

1, TRANSPORTATION SERVICES

Common sarvices

Administration $ 831,577 % 752955 % 759,743
Equipment operaiions 399,382 389,847 385,999
Smal! tools and equipment 32,430 32,015 29,205
Works/Storage garages 69,558 73.48% &7.707
Insurance 5,370 4,864 5274
Staiff training 7.500 6,238 2,626
1,345,817 1,264,408 1,260,574
Road fransport

Reads and streets 784,424 744,201 726,612
Street lighting 297,614 277447 277,408
1.084,040 1,021,648 1,004.018

Debenture
Interest 2,447 2904 3,612
Principet 11,461 11,461 14,205
13,908 14,365 17,817

Alr franspoitation
Alrport 9,454 ?.16% 8,050

§ 2453219 5 2311590 & 2,290,487




REGION OF QUEENS MUNICIPALITY 810
SUPPLEMENTARY FINANCIAL INFORMATION

{Unaudited - See Advisory to Reader)

SCHEDULES TO NON-CONSOLIDATED STATEMENT OF OPERATIONS

FORTHE YEAR ENDED March 31, 2021

2021 2020
BUDGET ACTUAL ACTUAL
12, ENVIRONMENTAL HEALTH SERVICES
Sewage collection and disposal

Adminisiretion $ 2773 % 20,470 § 18,381
Sawage collaction systems 124,738 124,949 159,396
Sewage freciment and disposal 234,237 246,816 421,558
383,748 392,238 599,314

Debenture
interast 22,531 25,341 26,914
Principal 97,822 §7,822 53,000
120,353 123,163 792,914

Garbage and waste collection and disposal

Administration 131,676 123.022 110,354
Uncoliectible (Recovery] Receivablas - 4,354 -
Garbage and waste collection 1,044,435 1.040.762 1,036,594
Lanclfil 714,851 713,120 700,347
Special Capital Reserve - closure costs 308,071 320,402 324,695
Recycling 702,767 852,575 847,794
2,903,800 2,861,235 2,819,784

Debeniure
Interest 11,902 11310 13,827
Principal 58,508 58,508 56,612
70,410 49,818 70,439
$ 3478311 5 3446450 5 3,549,451

13. PUBLIC HEALTH AND WELFARE SERVICES
Hillsview Acres-per statement B14 5 -8 -3 -

Queens Resaurce Center - - 3.858

H -5 - § 3,858




REGION OF QUEENS MUNICIPALITY BI11
SUPPLEMENTARY FINANCIAL INFORMATION
(Unaudited - See Advisory to Reader)
SCHEDULES TO NON-CONSQLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED March 31, 2021
2021 2020
BUDGET ACTUAL ACTUAL
14, ENVIRONMENTAL DEVELOPMENT SERVICES
Environmental planning and zoning
Administrafion 323,527 263,965 246,538
Gther 66,950 57,489 78,502
390,477 321.453 325,040
Other environmental development services
Tourism and economic development 857,288 651,858 687,024
Envircnmental developrent agencies
Regiongl Development Authority
Principal - - 13,795
- - 14,135
S 1,247,765 & 973,312 1,026,200
15, RECREATION AND CULTURAL SERVICES
Recreational facilities
Swimming pools $ 65086 § 10,582 68,023
Parks and Playgrounds 247,464 193,725 384,868
Queens Place 1,082,824 964,780 1,150,790
1,395,374 1,165,087 1,603,681
Cuitural buildings and facilities
Historical sites 1,500 1.157 1,313
Museurns 107,538 81.108 94,720
Regional Library Funding 93,404 22.000 79,302
TH Raddal Library 65,000 73,825 46,794
267,442 248,090 242,128
Cther recreational & cultural services 255,621 197.012 222,212
Debenture
Interest 65,688 45,688 62,627
Principal 158,369 158,349 158,369
224,057 224,057 227.994
§ 2142494 § 1838246 2,296,015
T4, FISCAL SERVICES
Transfers 1o own reserves, funds and agencies
Cther funds
Special Operating Reserve b 785,670 § 1,252,064 1.082,225
Equipmant Reserve 390,283 390,283 355,283
Special Opearating Reserve - Funding for Special Projects - 924,500 62,500
H 1,176,953  § 2,584,847 1,500,008




REGION OF QUEENS MUNICIPALITY BI2
SUPPLEMENTARY FINANCIAL INFORMATION
{Unaudifed - See Advisory to Reader)
NON-CONSOLIDATED STATEMENT OF REVENUE AND EXPENDITURE-HILLSVIEW ACRES
FOR THE YEAR ENDED March 31, 2021
2021 20200
BUDGET ACTUAL ACTUAL
REVENUE
Resident care 1,323322 % 1,501,778 § 1,379,496
EXPENDITURE
Salaries and benefits 1,088,989 1,193,947 1.149.002
Building 100,723 82,482 95,439
Supplies and equipment 22,100 26,094 18,500
Resident care 21.810 89,329 85,514
Cther 19,700 24,636 11,297
1,323,322 1,418,490 1.360.853
EXCESS OF REVENUE QVER EXPENDITURE
CPERATIONS - 83,288 18,643
AMOUNT TRANSFERRED TQ SPECIAL QPERATING
RESERVE - 83,288 18,643

EXCESS REVENUE OVER EXPENDITURES




REGION QF QUEENS MUNICIPALITY

SUPPLEMENTARY FINANCIAL INFORMATION

{Unaudiled - See Advisory o Reader)

NON-CONSOLIDATED STATEMENT OF OPERATIONS AND SURPLUS

WATER UTILITY - 813

FOR THE YEAR ENDED March 31, 2021

QPERATING REVENUE
Metered sales
Public fire protection
Other

OPERATING EXPENDITURE
Water treatment
Transmission and distribufion
Administration
Amaortization

CPERATING SURPLUS

NON OPERATING REVENUE
Interast
Other

NON OPERATING EXPENDITURE
Debenture
Interest
Principal

NON QPERATING (DEFICIT) SURPLUS

EXCESS REVENUE OVER EXPENDITURES

SURPLUS-BEGINNING QF YEAR

SURPLUS-END OF YEAR

See g

A..ir/';_ Ao Mayor
(\A/CM‘ f’ WA;’:L(ZO CAO

~companying notes to the non-consolidated financiol stafements.

2021 2020

BUDGET ACTUAL ACTIAL
$ 510,000 458,605 497,049
197,235 197,235 197,235
2,020 10,155 8,840
716,255 705,995 703,164
232,214 270,971 291,693
151,042 140,957 149,642
159,941 160,517 145,384
99,952 99,011 59,942
643,159 471,457 686,682
73,094 34,536 16,282
23,880 9,032 19,314
- 14017 .
73,860 23,045 9318
19,648 21,818 22,923
§7,651 57,651 10,934
77,559 79,455 63.857
{53.419] {56,420) {14.541)
3 19.677 121.862) 1,742
621,038 619,296
99,157 621,038




REGION OF QUEENS MUNICIPALITY

SUPPLEMENTARY FINANCIAL INFORMATION

(Unaudited - See Advisory fo Reader)

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION WATER UTILITY

WATER UTILITY - B4

March 31, 2021

ASSETS

Cash and cash equivalents
RECEIVABLES

Rates

Other

DUE FROM OWN FUNDS
Water Utility Capital Fund

PREPAID EXPENSES

DUE FROM OWN FUNDS
Water Utility Capital Fund
General Section Opercting Fund
Spacial Operating Reserve Fund

INVENTORIES - at cost

LIABILITIES AND EQUITY
ACCOUNTS PAYABLE and ACCRUED LIABILITES
DUE TO OWN FUNDS
General Operating Fund
Water Ulility Capital Fund
PREPAID ACCOUNTS

CUSTOMERS' DEPOSITS

EQUITY

SURPLUS

See adgompanying nates to the non-consolidated financlol stalements,

- Mayor

CAQ

2021 2020
&25,765 515,181
122,370 132,219

5,632 14,281

- 1,445

19021 15,241
136,191 170,674
908,978 849,043
204,007 210,212
110,208) 6814
99,01 )
13,235 8,382
2475 2,595
309,521 728,005
599,157 421,038
908,978 249,043




REGION OF QUEENS MUNICIPALITY
SUPPLEMENTARY FINANCIAL INFGRMATION
(Unaudited - See Advisory to Reader}

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION WATER CAPITAL FUND

WATER UTILITY - B15

March 31, 2021
ASSETS
CASH AND CASH EQUIVALENTS

Amoriization (Note 1)

DUE FROM OWN FUND;
General Operating Fund
Water Ulility Operating Fund

UTILITY PLANT AND EQUIPMENT

LIABILITIES AND EQINTY
DOETO QWN FUND:

Capital Fund
Water Utility Operating Fund

LONG TERM DEBT
Debentures issued to provincial government or ifs agencies
Municipal Findinee Corporation
DUETO QWN FUND:
Water Ulility Operating Fund
FQuny

INVESTMENT IN UTILITY PLANT AND EQUIPMENT

See

[ B fion e _ : Mayor

%ﬂﬁ h’“)hﬂj QQ , CAO

20 2020
$ 1.057.802 % 1.055,448
684 1,445
79,011 -
8,847,489 8,524,481
5 10006988 8 9,581,374
100,230 2,749
1,443
100,230 4,194
286,538 327,472
2,979,580 2,825,468
7.027,408 4,755,904
§ 10006938 S 9,581,374

ompanying nofes to the non-consolldated financial statements.



REGION OF QUEENS MUNICIPALITY

SUPPLEMENTARY EINANCIAL INFORMATION

{Unaudited - See Advisary to Reader)

NON-CONSOLIDATED WATER UTILITY TANGIBLE CAPITAL ASSET SUMMARY

WATER UTHITY - B14

March 31, 2021

2021 2020
LAND AND RIGHTS. 853,674 % 853,674
STRUCTURES AND IMPROQVEMENTS 512,545 512,545
STRUCTURES AND IMPROVEMENTS-BRICK/CONCRETE 152,909 152,909
STRUCTURES AND IMPROVEMENTS -FRAME 116,415 116,415
TREATMENT PLANT 875,736 875.736
DISTRIBUTION RESERVOIR 364,739 354,939
MAINS - DISTRIBUTION 4,030,521 3.824.461
MAINS - TRANSMISSION 521,561 404,614
SERVICES 173.626 173,626
METERS 148.880 148,880
HYDRANTS 43,763 43,963
TRUCKS 62,270 69,290
TOOLS 84,581 84,581
EQUIPMENT 657,484 657,484
EXCAVATOR & LOADER 241,345 241,345
8,847,489 5 8,524,481
NON-CONSOLIDATED WATER CAPITAL FUND STATEMENT OF INVESMENT IN TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED March 31, 2021
2027 2020
BALANCE - BEGINNING OF YEAR 6755906 % 6,339,227
Transfers from specicl reserve 206,061 375,745
Infarast 7.789 -
Tarm cdebt retired 57,651 40,934
BALANCE-END OF YEAR 7027407 § ' 4755906




REGION OF QUEENS MUNICIPALITY B17
SUPPLEMENTARY FINANCIAL INFORMATION
(Unaudited - See Advisory fo Reader)
NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION - SPECIAL OPERATING RESERVE
Morch 31, 2021
Capifal Cperating Equinment 2021 2020
FINANCIAL ASSETS
Cash § 5423883 §  R932977 § 2323045 $ 16479904 15,878,211
Due from Own Funds
Capital Fund 500,000 11,907 - 511,907 511,502
General Operations 55,303 3,488,597 B 3,543,201 303,155
Loans Recelvables 62,315 163,400 - 225715 251,681
6,041,501 12,594,881 2,323,045 20.9461.427 16,944,549
LIABILITIES
Due to Own Funds
Capital Fund - 23,681 358,943 382,605 46,478
Tax Surplus - - - . 182,432
General Cperating - - 184,584 184,586 36,413
- 23,661 543,529 867,190 265.323
NET FINANCIAL ASSETS 4,041,501 12,573,220 1.779.514 20,394,236 16,679,226
ACCUMULATED SURPLUS
General $ 6041,501 § 12573219 5 1.779.514 3 20394237 16,679,226
NON-CONSCLIDATED STATEMENT OF FINANCIAL ACTIVITES AND CHANGE IN FUND BALANCE
- SPECIAL OPERATING RESERVE
FOR THE YEAR ENDED March 31, 2021
Capital Operaling Equipment 2021 2020
Revenuves
Interast 3 41835 % 38973 § 14,168 $ 4976 284,028
Proceeds from Disposal of Assets 116,793 - - 116,793 23,4644
Conditional Gas Tax - 671,655 - 671,655 1375213
PC Coniribution frem Local Governmenis 301,549 - - 301,569 324,495
Donations - 20,704 - 20,701 .
Other - 1.448 - 1,448 -
Transfer from Tax Sale Surplus 47.980 - - 47,980 -
Transfer from Operating Fund 18,833 4,430,441 575215 5,024,709 1,781,485
527,010 5,163,439 589.383 4,279,832 3,791,065
Financing and Transfers
Transfer to Operating Fund - 994,926 171.785 1,166,711 1,402,470
Transter to Capital - 819,048 347,036 1,166,085 154,941
Transfer o Own Raserves - 206,06] 25966 232,027 244,551
- 2,020,035 544,787 2,564,823 1,803,262
Annuai Surplus 527.01¢ 3,143,403 44,596 3.715.009 1,987,103
Accumulated Surplus Bedinning of Year 5514,49] 9.429.816 1,734,520 16,679.227 14,692,123
Accumulated Surplus End of Year 6,041,501 12.573.219 1,779,516 20,394,236 16,679,226
$ 6041501 % 12.573219 § 1,779.514 3 20,394,236 16,679,226




REGION OF QUEENS MUNICIPALITY B18
NOTES TO NON CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

1. SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

These consolidated financial sfatements are the responsibility of management have been prepared in dccordance with
Canadian Public Sector Accounting Standards established by the Public Sector Accounting Board and to conform to
the accounting principles prescribed for Nova Scotia municipaiiies by the Department of Municioal Affairs and for water
utilities by the Nova Scotia Utility and Review Board, The Region of Queens Municipdlity is ¢ municipality in the Province
of Nova Scotia and operated under the provisions of the Nova Scotia Municipal Government Act.

Basis of Consolidation

The consolidated fincnclal statements include the assets, liabilities, revenues and expenses of the reporting entity. The
reporting entity is comprised of all operations accountable to the Municipality for the administration of their affairs and
resources which are owned or controlied by the Municipalty. Interdepartmental fransactions and balances are
eliminated, Funds included In the financial statements are: general operating fund, general capital fund, water
operating, water capital, Hillsview Acres, Queen’s Place Emera Centre, and the operating, capital and equipment
reserve funds,

The assels, liabilties, faxation and other revenues and expenses with respect to the cperations of the South Shore
Regional Centre for Education and the Western Regional Housing Authority are not reflected in these consclidated
financial statements as they are provinciol govermment entities. The Municipality's contributions 1o these entities are
recorded in the consolidated statement of operations as expenses.

Budget Figures

The Budget figures contained in these financial statements were appreved by Councii on Aprl 20, 2020 In its originait
fiscal plan.,

Cash and Cash Equivalents

Cash and Cash equivalents include cash on hand, balances with banks and shert term deposits with eriginal maturifies
of three months or less,

Inventory of Supplies
The inventory of supplies held for consumption s recorded at the lower of cost or replacerment cost.
Tangible Capital Assets

Tangible capital assefs are recorded at cost, which includes amounts that are directiy attributable o acauisition,
constryction, developmant or betterment of the asset, less accumulated amortization value. Donated assets are
capitaized and recorded ot thelr estimated falr value upon acquisition. The threshold for each category represents the
minimum cost an individual asset must have before it is fo be recorded as a tangible capital asset on the statement of
financial position. Tangible capital asset additions not meeting the threshold of $20,000 per year cre expensed In the
yaar of acguisition,

Amottization

Amortization of tangible capital assets, other than amortization on those forming part of the regulated Water Utllity, is
recorded in the statement of operations on @ straight line basis over an asset's useful Iife.

Amortization of tangible copital assets of the Water Utility is recorded on a straight line basis over their estimated useful
lives as prescriced by the Nova Scotia Utility and Review Board. An amount of cash equal to the amortizalion expense
of the Water Utility is transferred to a special bank account which is used to help fund replacement of exisiing Water
Utility plant and equipment ar, on approval by the Nova Scofia Utility and Review Board, to repay the principal of capital
debt.

No amortization is recorded in the years of acquisition or disposal.



REGION OF QUEENS MUNICIPALITY B19
NOTES TO NON CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

1. SIGNIFICANT ACCQUNTING POLICIES {CONTINUED)

The foilowing table outlines an asset’s estimeted useful life:

Yedrs
Land Improvements 20
Builclings, buitding improvements and engineered structures 40
Qutdoor swimming pools 25
HMeavy Equipment 15
Operating Eguipment 12
Vehicles 10
Office and Information Technology-system development packaged system 10
Computer Hardware and Software 5
Office Furmniture and Equipment 10
Streats/Roads 30
Sidewalks 25
llumination Structures 25
Bridges/Railings-construction 50
Briciges/Railings-upgrades 20
Storm Water Ceoriveyance Structures 35
Aimport-runways 30
Alrports-navigationai aidls ’ 15
Sewaer Infrasfructure 50

Natural Resources, Cultural and Hisforic Assetls

Natural resources, cultural and historic assets that have not been purchased are not recorded os assefs in these financial
statements,

Solid Waste Management Facllity Liability

The Municipality accrues landfill closure and post-closure care requirements that Include final covering and londscaping,
and ongeing environmental monitoring, site inspection and maintenance. The licbility is accrued as the landfill site’s
capacity is used. The reported liability is based on estimates and assumptions using the best information available to
management, Future events may result in significont changes to the estimcated expensas, totdl capacity and the
estimated liability, and would be recognized prospeciively, as a change in estimate, when applicable. The change in
the liakility at each reporting period is charged as an expense,

Labllity for Contaminated Shtes

Confaminated sites are aresult of contamination being intreduced into air, soll, water or sediment of a chemicdl, organic
or radiogctive material or live crganism that exceeds an environmental standard. The liabilify is recorded net of any
expected recoveies. A liablity for remediation of confaminated sites is recognized when cll of the following criteria are
met:
i.cn environmental standard exists;

ii.contamination exceeds the environmental standardg;

iil.the Municipality is directly responsitle or accepts responsibility; one

iv.areasonoble estimate of the amaunt can be made. :

Management has reviewsd potential sites where o material liability may exist and has concluded there Is no known
material iakility at this time.

The Municipditty follows Public Sector Accounting Standard 3270 for recognizing its current liability.

For fiscal years beginning on or after April 1, 2022, Pubiic Sector Accounting Standard 3280 will apely. This Section applies
to asset refirement obligations associcted with fangible capital assets contrelled by a public sector entities that are in
productive use and these that are no longer in productive use. Region of Gueens Municipality will be reviewing all
tangible asset listings in the upceming fiscal year in preparation for the implementation of this new standard in the fiscal
year ending March 31, 2023, and recording of any subsaquent liability.
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1. SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
Valuation Allowance
Uncollected Taxes and Rates

The Region of Quaens Municipality provides o valuation allowance for 100% of the value of taxes outstanding for real
properties idenfified as invalic assessments, owner unknown properties, properties that titlles cannot be cerlified for tax
sale and properties not seld ot fax sale. The allowance dlso contains accounts more than three years in arrears.

In the Water Utility, the valuation dllowance is provided for esfimated losses for outstanding water receivables,
Other Receivables

The Region provides a valuation allowance for dll receivables ofner than faxes and rates that are determined to be
uncollectible.

Deferred Revenue

Defered revenue represenis user charges and other fees that have been collected, for which the related services nave
yeot fo be performed. These amounts are recognized as revenue in the fiscal year the services are performed. Region of
Queens Municipdlity received Safe Restart funding from the Province of Nova Scotiain the amount of $590,735. Amounts
remaining unspent at March 31, 2021 has been Included in Deferrad Revenue.

Government Yransfers

Government transfers are recognized in the period in which events giving fise to the ransfer occur, providing the tfransfers
are authorized, eligibility criterla have been met and reasonable estimates of the amounts can be made,

Taxation and Relaled Revenues

Property tax bilings are prepared by the Municipality based on assessmeant rolls issued by the Properly Valuation Services
Corporation. Tax rates are established annualy by Council, Incorporating amounts to be raised for local services.
Taxation revenues are recorded at ihe time they are levied and the tax bilings are due. Assessments and the related
property faxes are subject to appedal with any resuliing fax adjusiments being recorded when the results of the apped
process are known,

User Fee Revenue

Sales of service and ofher user fee revenue are recognized on an cccrual basis. Charges for water usage are recorded
as Water rates, Charges for sewer usage are recorded in Taxation.

fost-employmenf future benefits

Employees of the Municipdiity participate in the Nova Scotia Public Service Superannuaiion Plan (NSPSSP), a coniributory
pension pian administered by Pension Services Superarnuction Plan Trustee Incorporated, which provides pensicn
venefits based on length of service and eamings. The Municipality is not obfigated for any unfunded liesblity, nor is the
Municipdiity entitled to any surplus that may arise in the NSPSSP. Employer contributions are recognized as an expense
in the period. The Nova Scotia Public Sector Superannuation Flan is a Muitiemployer defined benefit plan for accounting
purposes and as such is accounted for as a defined contibution pian by the Municipaiity.

Use of Estimates

Tre preparction of financial stafements in conformity with public sector accounfing standards reguires management to
make estimates and assumptions that affect the reporfed amounts of assets and liabilities, anhd the disclosurs of
centingent assets and fiabilifies at the date of the financial statements, and the reported amounts of revenues and
expenses duing the pericd. Significant estimates include assumptions used in estimating provisions for valuation
allowances, accrued liabilities, landfill ficbility and in performing actuarial valuations of employee future benefits. Actual
results could differ from these estimates.
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2. RECEIVABLES ~ TAXES, RATES AND OTHERS

2021 2020
CURRENT PRIOR TOTAL TOTAL
YEAR YEARS
Balance - baginning of year $ - 3 248,427  $ 768,427 $ 1,358.608
Current year's tax levy aond interest 12,076,821 - 12,074,821 12,072,837
Collaction of ared rates 40,961 - 40,961 41,537
12,117,782 Q68,427 13,086,209 o 13,472.982
Current year's collections 11,565,678 573,206 12,138,884 12,301,237
Reduced taxes 65,973 - 65,973 72,647
Uncellectible accounts written off - - - 89,140
Transmission of ared rates 40,941 - 40,961 _ 41,537
11.672.612 573,204 12.245818 12,504,555
Toaxes receivable 3 445,170 % 395,221 840,391 968,427
Valuation allowance - taxes (260,019) (281,572
Net taxes receivable 580,373 686,855
Governments 422,725 331,374
Water rates 122,370 132,218
Sewer rates 140,304 159,216
Pension Asset 288,982 288,982
Genaral, other and accrued interest 353,750 426,103
Yaluation allowance -~ other - [143.839) {47,345)

Total receivables $.. 1784666 S 1977403
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3. LOANS RECEIVABLE

SPECIAL OPERATING RESERVE FUND

Port Medway Fire Depariment — non interest bearing
Repayable in annual instciliments of $70,000 with final
installment of $5000, maturing in 2028,

no annual instaliment was made in 2020

uverpcol Fire Department - non interest bearing
Repayable in annual installments of $4,600 maturing in 2025,
no annudl installment was made in 2020

Mill Vilage Fire Department - non interest bearing
Repayable in annual insfallments of $20,000 maturing in 2025
no annual instaliment made in 2020
SPECIAL CAPITAL RESERVE FUND

Liverpool Fre Fighters Association — non Interest bearing
Repayable in annual installments of $15,966 maturing in 2024

Mill Villagie Fire Department — non interast bearing
Repayable In annual Installments of $10,000 maturing in 202

202

$ 65,000

18,400

80,000

2020

$ 65,000

18,400

80,000

$251.681
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SUPPLEMENTARY FINANCIAL INFORMATION

{Unoudited - See Advisory to Reader)
NON-CONSOLIDATED SCHEDULE OF CAPITAL DEBT CHARGES AND TERM DEBY

March 31, 2021
Ralance Bolance interest Debentine
April 1, 2020 Issued Redeemed March 31, 2021 Inferest Rate Number
ENVIROGNMENTAL HEALTH - SEWER
Debeniures-Nova Scofia Municipal )
Finance Corporation 20182028 % 477.000 % 53000 % 424,000 $ 12,961 2.06%-3.2995% 38A7
Debentures-Mova Scotia Municipal
Finance Corperation 2019-202% 448,220 44,822 403,398 9,570 1982%-2712% 39A1
Debeniures - Nova Scotic Municipal
Finance Corporation 2020-2030 - 167,940 - 167.960 1,622 6780%1.8790% 4041
ENVIRONMENTAL HEALTH-LANDFILL
DPebentures-Nova Scotic Municipal
CMHC 2072025 381.795 58,508 323,287 11,310 3.35% cmhe
RECREATION AND COMMUNITY SERVICES
Bebentures-Nova Scotia Municipal
Finance Corporalion 2017-2027 1,214,064 B7,448 1,146,616 43,395 2.797%-3.8546% 32A1
FCM : 2017-2032 1,181,990 30,521 . 1,091,069 22,293 2.00% GMF
BURLDINGS AND SIDEWALKS
Debentures-Nova Scofia Municipal
Finance Corporation 2019-202% 114,610 11,461 103,149 2,447 1.982%2.712% 39A1
Debentures-Nova Scotia Municipal
Finance Corporalion 2020-2030 27,30C 27.300 264 6780%-1.8790% 4CA1
3.817,679 195,240 326,160 3,686,777 103,881
WATER UTILITY
Debentures-Nova Scotio Municipal
Finance Corporation 2015-2028 327,472 4,934 286,538 16078 4.955%-5.21% 27A1
Debeniures-Nova Scofia Muricipal
Finance Corporation 2018-202¢9 167,170 16,717 150,453 3.5691.982%-2712% 3PA1
Debentures-Nova Scotia Municipal
finance Corporation 2020-2030 0 129,740 4] 129,740 125279 .6780%-1.8790% 4047
494,642 129,740 57,651 566,731 20,900

3 431232 3§ 325000 § 383811 5 4,253,510 5 124,761
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4. LONG TERM DEBT (CONTINUED)

The fong term debit issued and outstanding (2021 - $4,253,510; 2020 - $4,312,322). Principal repayments required during the
next five years are as follows: )

2022 $418,271
2023 $624,967
2024 _ $381,456
2025 $383,620
2026 $386,856

Alllong term debt oulstanding at year end has been properly authorized by the Department of Municipal Affairs.

5, TAX SALE SURPLUS

Precesds recelved from ¢ tax sale of property in excess of the taxes and costs culstanding are held In Trust for @ period of
20 years, unlass withdrawn by the previous owner. If the Supreme Court of Nova Scotia has not issued an order directing
the payment of the trust fo o person with an interest in the land sold for taxes during this 20 yaear perled, the amount is to
be transferred to the Capital Reserve Fund. There was no tax sale in this fiscal year, Interest s included in the vear it was
eamed.

Proceeads from tax sales of properties were received in the followling vears:

2002 7,487

2009 447

2010 10,507
200 282

2013 65,605
2014 8,885
2015 15,208
2016, 29,228
2017 [RI*ARYS
2018 50,909
2019 198,202
2020 85,812
2021 . 4418

$.587.107
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FOR THE YEAR ENDED March 31, 2021

6. TANGIBLE CAPITAL ASSETS - 2020

COSL??SLT'”Q AddlHtions Disposals COS;?S? of Amortization ?\Cn:gm:é?lf: NBV
LAND $46.394,851.00 § 7039 % - % 440189 3 ) - § 4401890
GENERAL GOVERNMENT SERVICES 1,949,448 - 101,755 1,847,693 49,884 1,282,210 565,483
ENVIRONMENTAL BEVELOPMENT : 3,237,893 - - 3,237,893 41,501 1,541,299 1,696,594
SERVICES .
PROTECTIVE SERVICES
Law Enforcement 689,094 42,417 - 731,513 19,999 407,426 324,087
Prolective Services 555,614 . - 555,616 7781 423,746 131,870
ENVIRONMENTAL HEALTH SERVICES
Sewage Coliection and Disposai 15,459,564 5_35,972 - 15,995,534 318.422 5,703,73% 10,291,797
Landfill Stte 14,414,837 - - 14,416,837 389,262 5,990,529 8,426,308
Materials recovery facility 800,349 - - 800,349 17,154 348,476 451,873
PUBLIC HEALTH AND WELFARE SERVICES 1,218,512 - - 1,218,512 16,283 1,099,065 119,447
MAINTENANCE DEPARTMENT 5,687,158 46,478 . 5,733.634 243,060 3,701,740 2,031,895
RECREATION, PLANNING, TOURISM 21,500,960 - - 21,500,950 606,005 4,893,851 16,607,109
PUBLIC WORKS
Sidewalks 806,940 - - 606,940 16,355 432,684 174,256
Traffic Lights 127.110 - - 127,110 5,084 81,351 45,759
Shrgets 4,887,738 708,705 - 7.596,643 168,027 2,766,586 4,830,057
Alrport 153,597 . - ] 53,.597 1,312 141,788 11,809
UTILITY PLANT AND EQUIPMENT 8,014,725 509,754 - 8,524,481 $9,962 2,493,804 4,030,680

§ 87700594 51850367 S 101,755 589,449,206 S 2020471 S 31,308,292 § 58,140,914
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FOR THE YEAR ENDED March 31, 2021

7. TANGIBLE CAPITAL ASSETS - 2027

Cost beginning 4 urone

Cost end of

Accumulated

of year Disposals year Amortizaiion Amortizatlon NBV

LAND $6,401,883.91 % - - $ 46401884 § - 3% - § 6,401,884
GENERAL GOVERNMENT SERVICES 1,847,692 - - 1,847,692 40,770 1,322,981 524,711
ENVIRONMENTAL DEVELOPMENT 3,237,893 - - 3,237.893 é1,501 1,603,199 1,634,694
SERVICES
PROTECTIVE SERVICES
Law Enfcrcemenrt 731,516 - - 731,814 24,239 431,666 299,850
Protective Services 555,616 - - 585,614 7.761 431,507 124,109
ENVIRONMENTAL HEALTH SERVICES
Sewage Collection and Disposal 15,995,538 - ~ 15995538 311,023 6,014,759 9,980,779
Landfill Site 14,313,072 583,872 334318 14,562,627 326,816 5,905,203 8,657,424
Maiterials recovery facilily 800,349 - - 800,34% 17,154 365,629 434,719
PUBLIC HEALTH AND WELFARE SERVICES 1,218,512 - - 1,218,512 16,284 1,115352 103,160
MAINTENANCE/TRANSPORTATION 5837402 52,065 343,581 5,525,885 223,942 3.639.927 1,885,958
RECREATION, PLANNING, TOURISM 21,500,941 - - 21,500,981 597,297 5,491,148 16,009.813
PUBLIC WORKS
Sidewalks 604,940 - - 606,940 14,355 449,039 157,901
Traffic Lights 127.110 - - 127110 5.084 84,435 40,675
Streetls 7,596,643 530,147 - 8,126,790 188,384 2,954,971 5,171,818
Alrport 153,597 - - 153,597 1,312 143,101 10,496
UTHITY PLANT AND EQUIPMENT 8,524,481 323,008 - 8,847,489 22,010 2,592,812 6,254,677

5 89449206 351,489,091 697,899 $90,240.3%% S5 1,937,332 § 32547730 S 57.692.448
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8. COMMITMENTS
Confract/Leoses
As at March 31, 2021, the Region of Queens is committed to making the following payments:
A contract for garbage collection for the subsequent year of $749,477 plus HST expires March 31, 2026,

A contract for residual waste fransfer from transfer stations to the Region of Queens Solid Waste Management Focillty
expires March 31, 2026,

A coniract for the transfer of organic material from the Region of Queens Solid Waste Management Facility to the
composting facility expires March 31, 2025.

A confract for fire answering service for the subsequent vear of $26,997 plus HST expires Mareh 31, 2093,
Lease forlibrary space for the subsequent year of $51,480 plus HST, expires December 31, 2024,

9. REMUNERATION AND EXPENSES QF ELECTED OFFICIALS AND CHIEF ADMINISTRATIVE
QFFICER PAID DURING THE YEAR

Remuneration Expenses
Councilors

Mayor - D. Dagley 3 24,557 $ ¢
Mayor - D. Norman 17,982 0
District 1 - K. Muise : 21,268 404
Distict 2 ~ H. Kelly 12,279 43
District 2 — R, Gidney 8,991 0
District 3 - B. Fralic 12,279 0
District 3 - M, Charlton 8,991 ¢
District 4 -- 8, Macleod 12,279 1859
District 4 —~ V. Amirault 8,991 20
District 5 - J. Fancy 21,268 0
District 6 - R, Fiske 12,279 280
District 6 -~ D. Brown 8,791 1,736
District 6 - C. Hawkes 8,991 1,218
District 7 ~ G. Johnson 12,279 240
191,425 5820

Chief Administrafive Officer
C. McNeill 13162 535
$.. 323044 $.....6.355

10. FIRE DEPARTMENT FUNDING

Each year 2 cents from the tax rate is dedicated (o support the capital truck fund for fire departments in Region of Gueens
Municipaity, In this fiscal year that amount was $184,932. This revenue was used to reimburse the departments for the
pringipal payments of fruck loans that the municipality agreed to for the five fire departments.

On April 27, 2021 Councll approved the budget for the fiscal year ending March 31, 2022, In this budget an additional 2
cents from the tax rate will be allocated fo support fire departments in Region of Queens Municipality. Funding directly from
the tox rate will be $385,732.
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11. RESERVE AND OPERATING SURPLUS ALLOCATIONS AND COMMITMENTS

Special Operating Reserve Allocations

2nd Generation Landfill $4,392,149

Sewer projects $ 826,241
Crganic project $ 757,306
Hillsview Acres $ 552,959
Federal Gas Tax $ 537,742
Liverpool Businass Development Center $ 370,778
Post Closure Septage 3 292,400
Pollution Abatement 3 186,132
Queaens Place Lands $ 140,583
Computer Equioment $ 61,855
Parklond Fee 3 54,542
Fire Departmant Safety Training/Equipment $ 32,115
Recreation for All $ 20,787
Fundraising [QP $1206, SP $14,379) $ 15585
First Responders Training/Equiprment $ 4280
NS Trip $ 1.085

Special Caplital Reserve Allocations

2r Generation Landfill - Post Closure $5.180,168
Special Equipment Reserve Allocations

Landfill Equipment $1,290,799

Public Works Equipment $ 317,145

Fire Department Capital Trucks $ 70,857

Water Equipment $ 52,660

Afroort Equipment $ 45,263

12. SCHOOL CAPITAL

On January 1, 1982 the Municipality of the County of Queens joined with the Town of Liverpoo! to form Queens District
School Board (now South Shore Regional Centre for Education}, Under the agreement, all school land and buildings on
hand as af December 31, 1981 will remain assets of the Region of Queens Municipdlity, but will be under the operating
control of the Regional Centre until such time as they no lenger require the assets for school purposaes. At that time, the
Regional Centre re-conveys the land and buiidings to the Region of Queens,

13. EMPLOYEES' RETIREMENT PENSION PLAN

Effective September 30, 2020 all pension assets were fransferred o the Nova Scolia Pension Service [NSPSSP), who are
now the administrators of the employse pension plan. A Pension Assel has been recorded as an estimate of the
overpayments by plan conhibutors and expected to be confimed by an acfuary report curenily in process, Any
difference betwaen the actual over contributions and this estimate will be recorded in the subsequent fiscal year.

Nova Scotla Public Service Superannuction plan employer contribution formula is 8.4% of the first $61,600 of gross pay
and 10.9 % of the remincler to o maximum of $183,838. This is matched by the employee.

Although, the N3PSSP is o defined benefit pension plan, the Municipality cccounts for it as a defined contribution pian
as the obligation to pay refirement benelits does not reside with the Municipality.



REGION OF QUEENS MUNICIPALITY B29
NOTES TO NON CONSOQLIDATED FINANCIAL STATEMENTS

MARCH 31, 2021

13, EMPLOYEES' RETIREMENT PENSION PLAN (CONTINUED)

Contribuiions to the Plan are raquired by both the employer and its employees. Total employsr contributions for 2021
were $346,288 and are recognized as an expernse in the period as part of salaries, wages and banefils as disclosed in
Note 13. The centribution distribution between plans was as follows:

Standard Life Employee confributions $172,157

Standard Life Employer contributions $191,720

NSPSSP Employee contributfions $154,568

N3PSSP Employer contributions $154,568

As per the Public Sector Accounting Beard handobook, section 3250-Retirernent Benefits, the accounting valuation results
for the Region of Queens Pension Plan {the “Pian”) as at December 31, 2019 indicaled o persion asset of $288,982,

The Region of Queens Municipalty and its employees contributed to the Plan for the employees. The Plan was a defined
banefit plan which specified the refirerment benefit to be recelved by the employees based on length of service and
rates of pay. Inflation prefection is not provided. The pension committes, representing plan members and employer
was responsiole for overseeing the managemant of the pension plan.

The last actuarial valuation was scheduled for the period ended December 31, 2019 and was completed i 2020, The
Interest rate used in the last filed valuation was the 5.25% par year benchmark. The lfollowing estimates as at Decemier
31, 2019 were based on the actyarial valuation as af March 31, 2020.

2020
Actuaricl value of plan assets % 14,163,433
Accryed beanefit obligation 13,441,412
Esfimated funding surplius $ 722021
The pension asset eliminated as af March 31, 2020 included the following components:

. 2020
Accrued benefit obligation $ 13,441,412
Pension fund assets 14,163,433

(722,021}
Unamortized actuarial gain/ {loss)... - 433,039
Pension lability {asset)......... $ 288,982}

The PSSP is accounted for as o defined contribuiion plan as the obligation to pay refirement benafits does not reside
with the Municipailty.

14, SOLID WASTE CLOSURE AND POST CLOSURE LIABILITY

The Municipdiity owns and eperates a Solid Waste Management Faglity, It has an obligation under Nova Scofla
Department of Environment regulations for costs related to the closure and post closure care of the sites once capacily
is reached. The following cost and copaclty Information is based upon ongoing evatuation and best estimates by
monagement in consuitation with internal and extemal technical consuliants.

As at March 31, 2021, the remaining copacity of the 1st Generation C&D cell is approximated ot 142,447 tonnes. Based
on curent usage this site may provide up o 23 more years of service. Estimated closure costs in current period dollars
total approximately $540,531. The cost estimate is increased annually based on Statistics Canada's 2019 building
construction price index. Costs for post closure care and maintenance of 1his sife are not expected to be significant.
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14, 3QLID WASTE CLOSURE AND POST CLOSURE LIABILITY (CONTINUED)

As ot March 31, 2021, based on current Municipal Solid Weaste usage and compaction rates, the remaining capacity of
the 2nd Generatfion solid waste cell is approximately 431,856 tonnes, Total closure costs in current period dollars are
estimated to be approximately $4,160,050 . The cost estimate is adusted based on Statistics Canada's 2018 building
construction price index.

As at March 31, 2021, based on post closure requirements, estimated total costs would be $2,873,450 in current period
dollars, These costs are expected o be incurred over a peried of 30 years subsequent to closure of the current cells,

The municipality has infemally restricted assets of $5,180,168 to fund thase future costs which are included in cash and
cash equivalents. The determination of required additions to the reserve is based on management's knowledge of the
future expected costs fo close the site with an addifional dllowance intended fo fund potential changes in
environmental regulatory standards. Management's estimates for the reserve include consideration that costs wilt
sscalate and attempt to ensure that, should the site be closed: no funds would need to be borrowed to complate the
closure. Aitermnatively, the method used to calculate the solid waste closure and post-closure iagility as recorded in the
statement of financlal posifion is explicitly cutlined by Canadian Public Sector Accounting Standerds,

The Tlability recognized in the financial statemants is based on estimates and assumptions using the Municipality's best
information and judgment. Future events may resuli in significant changes to the estimated expenses, total capacity or
the esfimated liability, and would be recognized prospectively, as o change in esimate, when applicable

15. TRUST FUNDS UNDER ADMINISTRATION

Trust Funds administered by the Municipality are reported on separately and not included in the non - consolidated
financial statements.

14. COMPARATIVE FIGURES

Certain comparative figures have been reclassified fo conform with the financial statement presentation adopted in
the current year,
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7. BUDGET FIGURES

Fublic Sector Accounting Standards (PSAS) require o comparison of the results for the period with those orginclly
plannsd on fhe same basis as that used for actual results, The fiscal plan in the staterment of operations and
statement of changes in net assets has been adjusted to be on a consistent basis as actual results, Below is o
recenciliation of the figures from the approved fiscal-plan to the fiscal plan per the financicl sictement:

Consolidation Flscad Plan
Approved {As required Per Financial
Fiscal Plan by PSAS)* Statements
REVENUE
Taxation $ 10,507,183 $ 10,507,183
Sale of services 763,105 763,105
Water rates - 519,020 519,020
Water for fire protection 197,235 197,235
Government fransfers 1,396,821 1,394,821
Grants In lisu of taxes 418,726 418,724
Services provided fo other governments 2,034,284 2,034,286
Otherrevenue from own sources 977.537 23,880 1,001,477
Fublic heaith 1,323,322 1,323,322
Transfers from own funds 481,560 (481,560) -
17,902,540 258,575 18,161,115
EXPENDITURE
General government services 2,345,801 40,770 % 2,386,571
Proteclive services 3,605,806 (178,932) 3,426,874
Transportation sarvices 2,453,219 423,617 2,876,834
Environment healin services 3,478,311 479,829 3,958,140
Puklic health 1.448,322 16,284 1,444,606
Environmental development services 1,247,745 61,901 1,309,666
Recrection and cultural services 2,142,494 339,142 2,481,636
Water treaiment and distribution - 662,807 642,807
Fiscal services 1,175953 1,175,953 -
17,897,671 669,464 18,547,137
ANNUAL SURPLUS 4,849 (410,891) {404,022)

* The adjustments above include netting school board appreprictions and reduced taxes against fax revenues,
reciassification of revenues and expenditures amongst categories, and the elimination of transfers between funds,
and amoertization of tangible capital assets.
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18. SEGMENT DISCLOSURE

Region of Queens Municipality is a diversified municipal government institution that provides a wide range of services to
Its cftizens. Municipal services are provided by departments ond thelr activities are reported in those segments, Expenses
of the following depariments have been sepcrately disclosed in segmented information consistent with provincicily
lagislated requirements as follows:

General Government Service

Activities that provide for the overall operafien of the Municipaiity and that are common to, or aifeci all of, the services
provided by the Municipality, This inciudes the activities of the Mayer and Council as well as the following administretiva
activities: human resources, legal services, facllities management, finonce and administration, communications and
technology, and the office of the Chief Administrative Officer,

Protective Services
Activities that provide for the public safety of the citizens of the Municipality, This includes police and fire protection and
other profective services such as by-law enforcement and building and fire inspections.

Transpottation Services

Activities performed by the Engineering and Works Department. This includes management, maintenance and
development of a wide variety of municipa infrastructure. Primary activities are road maintenance, sidewalk repdir and
maintencnce and snow removal and saiting (within the boundaries of Liverpool only). Activilies afso included are sewer
operations, equipment maintenance, supervision of water utllity, andl supervision of soiid waste facility.

Environment Health Services

Activities that provide environmentally regulated services. This includes the colleciion of solid waste materials, the
maintenance and operation of a solid waste site, soiid waste landfill closurs and post-closure costs allocated to the
current year, and sanitary wastewater collection and treatment,

Public Health Services :
Acfivities related to the operations of Hilisview Acres nursing home and mandatory transfers to the Regional Housing
Authority, .

Environmental Development Services

Activities that support and manage the Municipality's physical and economic development, This includes activities
related to lond use planning, zening and development, activities related to investment affraction, existing business
retention and expansion, business support and promotion to enhance the economy of the Region.

Recreation and Cultural Services

Activities related to the Municipality's recreation faciiiies, including the operctions and maintenance of two outdoor
pools, parks, frails, beaches, and various cultural facilities including a liorary. This clso includes the expenditures for various
recreéational programming and special events as well as human, financial, ang administrative support of volunteer
organizations within the Municipality and surrounding area,

Water Treatment and Distribution

Activities related fo the reatment and distribution of drinking wafer to s users through a comprehensive water reatment
facility,

Fducational Services

Activities related to the mandatory funding of school boards.

CONSOLIDATED EXPENSES BY OBJECT

2021 2020
Salaries, wages and benafils $ 5,852,444 $ 5,764,986
Interast on long-term deist 127,060 137,243
External fransfers and grants 3,189,546 3,178,408
Amaortization 1,937,332 2,020,472
Ofher 8,520,566 125141

$19.626,949 $18,226,247
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18. SEGMENT DISCLOSURE {CONTD)

Taxation

Sale of services

Water Rotes [ Fire Protection
Government fransfers

Grants in lieu of taxes

Services provided other gov't
Other revenue own sources
Pubiic health

Governmment transfers - capital
Proceeds from sale of property

Total Revenues

Salaries, wages and benefits
Inferest on long-term debt
External transfers and grants
Arnertization

Materials, services and other expenses

Total Expendiures

Surplus / (Deficit] by cotegory

General Roads & Sireets Environment Public Environmental Recreation
Govermnment Protective {Public Works} Health Heqlth Development and Culiural Treciment and
Services Sevices Services Services Services Services Services Disiribution Total 2020

$ 8737026 % 211173 $ 1,342151  $ 550577 % - % - % - 3 - 3 10841327 § 9719084
13,500 10.180 - 883,551 - - - - 907,231 837,524

- - - - - - - 705,995 705,995 703,164
1,467,452 - - 79.104 - - - 1,546,556 1,336,655
287,358 27,996 - - - - - - 315354 1,246,980

- - - 2,337,669 - - - - 2,337,669 2,057,861

897.470 - - 292,400 44,643 374,117 30,838 1.659.468 1,588,448

- - - - 1,501,778 - - - 1.501.778 1,379,494

- - 671,655 - - - - - 671,655 1.374.867
- - 116,793 - - - - - 114,793 (2.233)

$ 11,402,805 § 249,349 5 2,130,599 S5 4.143.701 S 1,545,420 S - 5 394117 S 736,833 S 20,603,824 S 20,241,825
1,201,460 224,636 1114171 763,781 1,193,947 538.245 726,154 20.050 5,852,444 5764986

- - 2,504 36,651 - - 85,688 21,818 127060 137.243

495,834 2,268,651 259813 142,247 - 23,000 - 3,189,544 3,178,405
40,770 32,000 435,078 654,992 16,284 41,901 597,297 29,010 1.937,332 2,020,472
874,419 894,556 905,095 3.355,420 82,294 872,566 1,632,250 482,397 8,898,998 7.125,141

3 2412485 S 3419.842 5 2717061 $ 4810843 5 1434774 S 1472712 S 3044388 5 693274 S 20,005380 S5 18,225,247
S 8990320 5 (3170493} § (586462) S (667,142) § 111,646 S (1472712) S (2,650,271) § 43,558 § 598444 S 2,015,579
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19. SUBSEQUENT EVENT - IMPACT OF COVID 19

The Novel Coronavirus [COVID-19) pancemic continues to severely impact many local economies around the globe,
In many counties, including Canada, businesses cre being forced to cease or limit operations for indefinite periods.
Measures faken o contain the spread of the virus, including fravel bans, quarantines, social distancing, and ciosures of
non — essential services have triggered significant disruptions 1o businesses worldwide, resulting In an economic
slowdown.,

As dresult of the COVID-19 pandemic, the Municipaiity incurred revenue loss from its recreational facilities, lost rental
payments, and inferest charges on tax accounts, Expenditures increased in order to comply with public health
guidelines and to provide a safe working environment for staff and the public such as barrers, social distancing
indicatars, and personal protective equipment.

The Municipal was the recipient of Safe Restart funding from the Province of Nova Scofia in the amount of $590,735.
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20. CAPITAL PROJECT FUNDING

Reserves Water
CAPITAL Total Equipmenf Operaling Capital Utility Debenture
Jubilee Sireet - Sewer/Water/Sireet upgrades 3 517.34] 3 -3 517,341 Gos Tax 3 - ] - $
Brooklyn - Sewsr/Waler/Street upgrades 507,757 ~ 507.757 Sewer Res _
Public Works Truck 52,045 52,045 - - -
CAT Loader Landfil 294,971 294,971 - - -
Water Transmission Line {Phase 2, begen Phase 3} 114,947 _ - 116,247
Tresile Trail Bridge 487,000 487,000 GasTax
Broadband Bell Canada (non cwned asset) 437,500 437,500 Gos Tax
GRAND TOTAL $ 2413582 § 347036 $ 1949598 $ - 3 116947 $

Note: ,_mné.gcﬂbg Foundation ciso contributed to funding of the Trestle Trail project, $380,000 In this fiscal year.
Total contribution to this prolect was $1,220,500: Region of Queens Municipality $570,500 from Gas Tax, JAW Murphy Foundation $650.000
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Stafement of Financial Position - Trust Bursaries
March 31, 2027
2021 2020
J.Roy Gordon Geitrude Ford V. Harlow E.H. Ted Harlow Ted Harlow . .
Award Newcombe Gordon Award Award Totai: Total:
Scholarship Scholarship
ASSETS
CASH % 30,745 % 12,475 % 11,409 3 2,130 16583 § 80,342 % 71,945
INVESTMENTS - aif cost 15,446 2,588 10,247 10,778 14,930 54,18% 54,189
46,191 15,063 21,656 20,108 31,513 134,531 124,135
RESERVES
DIVIDENDS 3.240 1,696 1.728 1,580 2,160 10,404 10,040
DISBURSEMENTS
Bank Charges 2 2 2 2 - 8 3
Schoiarships SCO 500 500 500 - 2,600 2,000
562 502 562 502 - 2,008 3514
2,738 1.194 1,224 1,078 2,160 8,394 14,054
Balence Beginning of vear: 43,452 13,869 20,430 19,030 29,353 126,135 112,081
Baiance End of year: 3 46,190 3 15,0463 $ 21,6536 % 20,108 31513 % 134531 % 124,135

See thobg.unwﬁzﬂ nofes to the soa-moamomnnwmo. financiof statements.

m,“ A
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Mayor

CAO
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Statement of Financial Positlon - Hillsview Acres Trust

c2

March 31, 2021

2021 2020

Financiol Assets

Cash and cosh equivalents $47.762 $47.412
Reserves

Increcss in Residant’s deposits 85,911 49,749
Decrecse n Resident's deposits 85,561 71,013
Net Change 350 (1.264)
Belance of Beginning of year 47,412 48,476
Balance al End of year 547,762 547,412

See gecompanying notes bo the noa-consolidaled Bnancial sfatements.

Mayor

CAO
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NOTES TO TRUST FUND FINANCIAL STATEMENTS

C3

Maich 31, 2021

NOTE 1 - PURPQSE OF TRUST
Trust funds under adminisiration by the Ragion of Quesns Municipalily.
NOTE 2 - FORMER EMPLOYEE PENSION TRUST

A former employee was granied a supplementary refirernent plan in addiition 1o his/her regular pension plan.
These funds, previously held in frust to be utiized fo fulfill the obligation of the suppiementary refirement plan,
have been depleted,



